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ALUMINIUM EXTRUSION INDUSTRIES PLC

[RC: 50400]
NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 31"Annual General Meeting of ALUMINIUM EXTRUSION
INCLUSTRIES PLC will be held at Nike Lake Hotel Resort, Enugu on Friday, September 21, 2018 at
1.00 p.m to transact the following business:

A. ORDINARY BUSINESS

To consider and if thought fit pass the following as Ordinary Resolutions:

'o receive the Report of the Directors and the Audited Financial Statements for the year ended
December 31, 2017 together with the Reports of the Auditors and the Audit Commitiee thereon.

Todeclare a Dividend.

o electre-elaect Directors.

To authorize the Directors to fix the remuneration of the Auditors.
o elect/re-elect membears of the Audit Committee

L) a

Lh =

B. SPECIAL BUSINESS

To consider and if thought fit pass the following resolution as an Ordinary
Resolution:

8. To approve the Directors' remuneration for the year-ended December 31, 2017 as contained
in the Annual Report and Accounts

PROXY

A member entitled to attend and vote at the Annual General Meeting is entitied to appaint a proxy to
attend and vote in histher stead. A Proxy need not be a member of the Company. A Proxy form is
attached to the Annual Report & Accounts. If the Proxy Form is to be valid for the purposes of the
meeting, it must be completed, stamped and deposited at the office of the Registrars, GTL Registrars
Limitad, 274, Murtala Muhammed Way, Yaba, Lagos not later than forty-eight (48) hours prior to the
tirnie: of tha mesting

BY ORDER OF THE BOARD
PO

DCSL CORPORATE SERVICES LIMITED
(Company Secretaries)

Dated; 19" April, 2018
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NOTES

Rights of Securities Holders to ask Questions

securtes’ Holders have a right to ask questions not only at the Meeting, but also in writing prior to the
Meeting, and such questions must be submitted to the Company on or before 20" day of August,
2018.

DIVIDEND

A total dividend of N18,696,260.00 representing 8.5 kobo per share has been recommended by the
Soard for spproval approved, the payment of the dividend will be made on Monday, 24" September,
2018 to shareholders whose names appear in the Company's Register of Members at the close of
business on Friday, 10" August, 2018.

CLOSURE OF REGISTER/ITRANSFER OF BOOKS
The Register of Members and Transfer Books will be closed from Monday, 13"August, 2018 to
Friday, 17" August, 2018 (both days inciusive) for the purpose of updating the Register of Members.

NOMINATION/ELECTION OF AUDIT COMMITTEE MEMEERS

In accordance with Section 358(5) of the Companies and Allied Matters Act Cap C20, Laws of the
i-ederal Republic of Migeria, 2004, any member may nominate a shareholder as a member of the Audit
Commitiee by giving notice in writing of such nemination to the Company Secretaries at least 21 days
before the Annual General Meeting.

UNCLAIMED DIVIDEND

Tuime dividend warrants have remained unclaimed or are yet to be presented for payment or returned
to the Company for revalidation. Affected Shareholders are advised to complete the e-dividend
registration or contact the Registrars, GTL Registrars Limited, 274 Murtala Muhammed Way, Yaba,

|_:H;.I (5

E-DIVIDEND

Shareholders are advised to update their records and\or open bank accounts, stock broking accounis
usd LSS accounts for the purpose of dividend payments and any other payments. A detachabie
application form for change of address, e-dividend and any other payment are attached (o the Annual
Report for Shareholders' convenience. The duly completed form should be returned to GTL
(togistrars Limited, Mo. 274, Murtala Muhammed Way, Yaba , Lagos.

CHANGE OF REGISTERED ADDRESS AND EMAILS
Members are requested to notify the Registrars of changes, ifany, intheir registered addresses,

RE-ELECTION OF DIRECTORS

In accordance with the provisions of the Compan.es and Allied Matters Act, 2004, the Directors to
retire by rotation at the 31" AGM are Chief (Dr.) Jinesh Dugad and Mr. Ramesh Biswal. The retiring
Uirectors, being eligible, offer themseives for re-election.
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COMPANY OVERVIEW

FLC. It wasincorporated onthe 26" October, 1982, Aluminium Extrusion Industries Plc

nas been a pioneer in Aluminium Extrusion with over twenty-eight years of experience
in extrusion business. The Company draws its strength from being part of an International
group operating the extrusion business in Ghana, Kenya, Trinidad, Srilanka, Nepal, Jamaica
and other countries. We are one of the largest producers of extruded profiles in West Africa
with 150 8001 2000 certified from Nigerian Industrial Standard (NIS).

A!uminiurn Extrusion Industries Ple (ALEX) is a subsidiary of Tower Aluminium Nigeria

Chur Range of Products include: Press Finish, Anodized Products; Power Coated Products;
Howder Coaled Products; Aluminium Bars and Roofing Sheets.

The Company currently has one big extrusion press with about 5000 Melric Tons Capacity.
Annual Production Capacity of the company is about 4,000 metric tons of extruded profiles.

The Company also has one billet casting Plant for production of Aluminium billet which is the
midjey raw matarial for extruded profiles

Powder Coating Plant

| he Company has two horizontal powder coating plants with annual production capacity of
about 4 000 Metric Tons (MT) and over 2,000 dies both for standard extrusions and customer
specific seclions. The Company also has various types of dies for multi-track sliding doors and
windows, projected and partitioning sections, furniture and bus body sections, photo frames
i sun breaker Sections efc.

Our product range is further enhanced by the availability of Tee Sections, Square Tubes,
Round Tubes, Special Rectangular Tubes, Equal and Unequal Angles, U-Channels Rods, I-
Sections, Hexagonal Sections, Elliptical Sections in various sizes, dimensions and wall
thickness.

I he Company's facilities are located at Inyishi in Ikeduru Local Government Area in Imo State
of Nigena.,
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DIRECTORS AND OTHER CORPORATE INFORMATION

Directors
Ur. Pascal G, Dozie, CON - Chairman
Mr. Veeraraghavan Ganesh - Managing Director

Mon-Executive Director
MNon-Executive Director
Mon-Executive Director

whief (Dr.} Jinesh, C. Dugad
Chief {Barr) Peter.C. Mgbenwelu
3 Johin Nwawu, FPSN

L ]

Ar Hamesh Biswal - Mon-Executive Director
mr. Wivek Goel - Mon-Executive Director

ompany Secretaries

DCSL Corporate Services Limited
236, lkorodu Road

lupoju, Lagos

ExternalAuditors

Madu, Onyekwena& Co.

| Chartered Accountants)

11 Birab Street, GRA Phasa 1,
ort Harcourt, Rivers State,

Hegistrars

Ll Registrars Limited

A Murtala Muhammed Way,
‘aba, Lagos

Frincipal Bankers

Urian Bank of Migeria Plc
Diamond Bank Ple.
Luaranty Trust Bank Ple
Fidelity Bank Ple,

Audit Committee

Mr. Ndubuisi F. Adicha

Mr. Michasl E Amadi

LIt (Barr.) Peter C. Mgbenwelu
Or. John Nwamwu, FPSN

Registered Office
Km 4, Afta-Amaimo Road

pyahi,
FM.B 1581,
Chwerr
Irmig Stale
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FINANCIAL HIGHLIGHTS
SUMMARY OF RESULTS FOR THE YEAR ENDED DECEMBER 31, 2017

I he Direciors of Aluminium Extrusion Industries Plc hereby announce the results of the Company's
aperation for the year ended December 31, 2017 with the comparative figures for the previous year.

atatement of Financial Position

T

2017 2018
" MNOOD MNOOoO
| Property, Plant and 1,552,386 | 1.583.255
| Faulpment
| Cmapritzal Asmel <ar- 154 685
trasryesat
Intangible Aszsets - - Ba3a
[ Invantoras 511 857 510,504
| Traadde: svnd othear 21,870 125,915
| rescwmEiv @b lerm
| Cash and cash 11,280 12,101
| mguivalants
CIther curren! Aassets 5,950 6,783
| Total Current B 2,258,128 T 2,239,603
Aunsels
Equity '
Sl T:F'I-IIIIFJ' 1059 978 1ﬁ9,5?5
Share Premiurm = 124,956 124,956
Rovaluation Reserve 828 529 B2G, 529
F"CUIHI“UU.EEIITHII'I-QE 534 311 _-d:ﬁé,'f{ﬂ
e : 1,595,774 1,631,1 'r3|
Statermment of Comprehensive Income
i 2017 2016
_ B NGOD NOOO
| Revenue 2 568,608 2,890,048
| Gross Profit I 340,104 342 607 |
'HFIE-_F income B29 =]
Profit Hefore Taxation 124 014 127,583
laxation (40.618)) (239,511
Irofit After Taxation 83,398 BB 052 |
| Comprahensivdncome 83,297 253,017
[ E ar|1|F|'i_:| ~ ;55:'_5 I-'iEi'r'e"i,’:n 38 38 |
: kobo)
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ALUMINIUM EXTRUSION INDUSTRIES PLC
31" ANNUAL GENERAL MEETING

L HEATRMAN'SSTATEMENT:

Histingiished shareholders. fellow Directors of our Company, ladies and gentlemen. it is indeeda great pleasure
i privilege to weleome you to the 31" Annual General Meeting of our Company, Aluminium Extrusion
tdustrnes PLC, and to present to you the Annual Report and Accounts of the Company for the vear ended 31"
[Jevember X017

I EEW OF THE OPERATING ENVIRONMENT:

et Manufacturers were confronted by many challenges including high cost of funds, unreliable and
Hudeguate electricity supply. high input costs that led to high prices of locally produced goods as against the
tnpored ones. sociul unrest and uncertainty in some pearts of the North and South and the consequent decline in
e Bor prodiscts,

UL RCOMPANY OPERATIONS:
Lo sarvive in the face of the above challenges, our Company intensified efforts to get more customers and retain
durrent dealer base
i oinpainy procured o new Extrusion Press Cylinder {from the Original Equipment Manufacturer. We have
o sieeesstully fitted the same 10 the Press. By this initiative we have avoided risk of major production

R

L RPERFORMANCE:
Vi Company made a 1ol turnover of N2,57 billion as against N2.99 billion the previous year. Similarly, Profit
chore e marginally dropped 1o N124.01 Million as against N127.56Million in the previous year, In the same
i pralit alter tax dropped to N83.40 million from N88.05 million the previous year. Nevertheless, the
Hrectors are proposing a dividend of 8.5 kobo per share for the yvear ended 31 December 2017, The proposed
i idend amounts to N18.7 million, subject to deduction of Withholding Tax. By this the Company would be
P g dividends for eight vears consecutively,

CORPORATE SOCIAL RESPONSIBILITY:

ther Company continued to maintain cordial relationship with our host community. The Community Relations
nuities beld repular meetings with the representatives of the community and projects already established for
woininiimity dne being maintained and improved upon,

PROSPECTS FORTHE FUTURE:
wr L ompany continues 1o study and monitor developments in the Industry and the market and will react
dpeproprintely as the siuation may demand, Our customers 1est fv that our products are the best in the market and
wall emsdenvor to keep this up so that ALEX will grow stronger

I o i T | Hl”f‘h:

cat b commend all our sharcholders for their doggedness and faith in us. My thanks will also go to our
cisioners who have continued (o patronize us. In a special way, T must cxpress my gratitude o my fellow
dhirectors on the Board for their support and eooperation. In the same way | wish 1o thark the Management and
dallolthe Company for the wonderful work they are doing,

ik vou laches and gentlemen and God bless you,
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REPORT OF THE DIRECTORS FOR THE YEAR ENDED DECEMBER 31, 2017

e Direclors hereby present to the members of the Company their Report together with the Audited
Financial Statements for the yearended December 31, 2017,

Legal Ferm andPrincipal Activities

The Company was incorporated as a Private Limited Liability Company on October 26, 1982
and was converled to a Public Limited Liability Company on Friday, October 3, 1986. ts shares
were listed on the Nigerian Stock Exchange in the same year. The Company's principal
activities are the manufacture and sale of extruded aluminum products.

. Results for the year
The Company's summarized results for the year ended December 31, 2017 are as follows:

2017 2016
=000 w000

| Revenue 2,568,508 2 990,048
{3ross Profit o 240,104 242,607

' Gther Income o 829 — - |
Frofit Before Taxation 124.014 127 .663
[axation (40,616} (38,511)

j Profit After Texation i a3 3548 BE.ﬂiéi?'
Comprahansive Income | 83297 - 253017
Earmings par Eha'rngl-t'fﬁh_ | 38 S8 |
Kobo) ]

L1 Declaration of Dividend
Atotal dividend of N18,696,260.00 representing 8.5 kobo per share has been recommended
by the Board for approval. If approved, the payment of the dividend will be made on Monday,
24"September, 2018 to shareholders whose names appear in the Company’s Register of
Members at the close of business on Friday, 10" August, 2018 subject to deduction of
withholding tax at the appropriate rate.

3.1 E-Dividend

An E-Dividend Mandate Activation Form is hereby attached at the end of this Annuail Report
and Accounts for the benefit of shareholders who wish to recaive their dividends in electronic
FCHTTT,

4.2 Unclaimed Dividends

Inaccordance with Section 385 of the Companies and Allied Matters Act Cap C20, Laws of the
Federal Republic of Nigeria, 2004, the list of names of those who are yet to claim thair

dividends is attached to the Annual Repurt and Accounts.
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4 Authorized Share Capital\History
The Company's Authorized Share Capital as at the date of this report is§150 million divided into
300 million ordinary shares of 50 kobo each whilst the paid up capital is¥109,878,000 made up
of 218,856 000 ordinary shares of 50 kobo each. The Authorized Share Capital of the Company
has remained atl150 million since 1990,

The Authorized Share Capital History of the Company is as follows:

Year Authorized Issued & Fully Paid-up I
! i_N::r. of Shares  Amount (v) No. of 5hares| Amount {n)
| 1987 30,000,000 15,000,000 28,800,000/ 14,400,000
| 1894 200,000,000 100,000,000 52,500,000 26,250,000
1995 | 200,000,000 100,000,000 70,000,000 35.000,000
1997 | 200,000,000 100,000,000 96,856,318/ 48,428 159
1998 | 200,000,000 100,000,000 100,000,000 50,000,000
1999 300,000,000 150,000,000 100,000,000 50 000,000
2000 | 300,000,000 150,000,000 189,808,000 94,904,000
(7007 | 300,000,000 150,000,000 219,956,000 109,978,000

5 Directors
The Directors whao held office during the year and at the date of this report are:

Chairman

MD/CEDQ

Mon-Executive Director
Non-Executive Director
Non-Executive Director
Mon-Executive Director
Non-Executive Director

Dr. Pascal G. Dozie, CONM =
Mr. Veeraraghavan Ganesh =
Chiaf {Dr ) Jinesh C. Dugad

Chief (Barr) Peter C. Mgbanwelu

Cir. John Nwamvu, FPSN

Mr. Ramesh C. Biswal

Mr. Vivek Goel

Also in accordance with the Company's Articles of Association and provisions of the
Companies and Allied Matters Act, Cap C20, LFN, 2004, Chief (Dr.) Jinesh Dugadand Mr
Ramesh Diswal refire by rotation and being eligible and willing to continue in office, offer
themselves for re-alaction as Directors of the Company.

6. RECORD OF DIRECTORS' ATTENDANCE
In accordance with Section 258(2) of the Companies and Allied Matters Act CAP C20 LFN
2004, the record of attendance of Directors’ who retire by rotation at Board meetings during the
year 2017 is available for inspection at this Annual General Meeting
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DIRECTORS' RESPONSIBILITIES
e Liteciors are responsible for the preparation of the financial statements which give a true and fair

=w of the slale of affairs of the Company at the end of each financial year, and of the profit or loss for
that penod, and compliance with the Companies and Allied Matters Act CAP C20 LFN 2004

In doing s0, they ensure that;

. Froper accounting records are maintained:
‘mamal control procedures are instituted which, as far as is reasonably possible, safeguard the
assels and prevent and detect fraud and other irregularities;

. Applicable accounting standards are followed;

- Suitable accounting policies are adopted and consistently applied:

. Judgments and estimates made are reasonable and prudent; and

. he going concern basis is used, unless it is inappropriate to presume that the Company will
continue inbusiness,

g2 DIRECTORS' SHAREHOLDING INTEREST
The direct and indirect interests of Directors in the issued share capital of he Company
= recorded in the Register of Direclors’ shareholding and as notified by them for the
purposes of Sedion 275 and 278 of the Companies and Allied Matters Act CAP €20
LIN 2004 and the Listing Requirements of The Nigerian Stock Exchange are as follows

. 2017 2016
SiN NAMES DIRECT |INDIRECT | DIRECT INDIRECT
HOLDING | HOLDING | HOLDING HOLDING
I | Dr. Pascal G. Doze, 46665 45,668 Nil
| CON Mil
2 | Mr Vesraraghavan Mil Mil Mil
e Ganesh Mil
| 3| Chief (Dr) Jinesh C Mil il Mil
Dugad Ml
4 [ Thiel (Barr) Peter © Mil Nil Ml
hMigbenwelu il
5[ .Dr Jahn Mwaiw, Mil Mil Mil
| FESN Mil
6 | Mr Ramesh C. Biswal MNil Mil il Mil
7 | Mr. Vivek Gaoel il Mii Nil Mil

G DIRECTORS' INTEREST IN CONTRACTS
Mone of the Directors has notified the Company for the purpose of Section 277 of the
Compames and Allied Matters Act CAP C20 LFN 2004 of any declarable interests in contracis
mwhich the Company was involved during the year under review,

10 DETAILS OF INTEREST IN SHAREHOLDING
According to the Register of Members, the following shareholders held more than 5% of the
issued capital of the Company as at December 31, 2017
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CALEX)

—_—

%Yo

| Shareholders’ name Eharﬂhuldinm Shareholding
lTowerAluminumMNigeria Limited 148,185 050 67 .80
Imo State Government 18,199,990 B.27
Alnn State Government 13,507,196 5.14

| e Company hereby declare that apart from the above mentioned majority share holders, no other

HEISUN OF pErSens or corporate organization holds more than 5% ofthe Company's Issued and Fully
Faid Shares.

11 Analysis of Shareholdings
The analysis of shareholding as at December 31, 2017is as follows:

Share Range | Numberof | | Percentage | Number of Percentage |
Shareholders | of holdings Eharehcﬂdingl

Shareholders (%}

(%)

1-1.000 4834 5231 2,284,214 1.04 |
1,001-5,000 afea| 4077 7,615,465 246 |
5 001-10,000 348 377 2 389,034 1.09
10,00 1-50.000 244 2 64 5,126,059 Z.33
50.001-100,000 16 017 1,264,131 0.57 |
100,001 500,000 18 0.19 4. 517,138 2.05 |
500,001 1.000,000 1 0.01 653,510 0.20
| 1,000,001 and Above 12 D.13 106,106,449 BS 16
TOTAL i 9241 100.00 21&.555.0’::-11] 100.00

MAJOR DISTRIBUTORS
Ihe Company's products are marketed in Nigena through the following major distributors:
Above Aluminium Co Lid

Adison Trinity Alum Co Cheedoz International Ltd

Afncommerce (Nigeria) Chidex Aluminium

AMAVIN ALLIM. CO. Chidextony & Co

AlK GLOBALVENTURES Chipaul Aluminium

AKO-C- ALUMINIUM COLTD CHITEC (NIGERIA)LIMITED
ANGBALUMINIUMIND LTD Chrisfag Building Products
Adiuguiu Investment Co Lid Chris ObiAlum inum(cbicra)
Augustine UlnMumuun:n DaystarAlum Co Nigeria
At Cllvanl L kting DaAfardables International
AENIOCONSULT OWERRI o
BAR-CHUALUMINIUMNIG ENT De Fedex aluminium Co Lid
Bradoe Nigeria Lid -A/C 11 Drominus Aluminium
HEMPRECIOUS ONITSHA Dovers Aluminium

o Aluminium Co Den Chuks Vartures

€ LEchafu (Mig } Ent Divine Elavation Aluminium Co

CedarAlurninium Company

Easiharriz Nigeria Limited

i~ g = = A e
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EDUSALUMINILUMIND LTD
rFRIONGAL UMINIUM CAL ABAR
 LAEKAALUMINIUM CO LTD
EMITEC NIGERIACOMPANY
FMYCHRISVENTURES NIGERIA
Eunit Aluminium Enterpnse
I xceflancy Aluminium
Emucars Global Investment LTD
Ertes! Frank Aluminium Qnitsha
Foopclerse b Limited
FranksylverAlum Co
obal Size Lid
Glonous Aluminium Co
Laods Own Shop
GODSHAND ALUMINIUM
- View Aluminium Ventures
H H RobertsonNig Ltd
HISGRACEALUMINILMCO LTD
mma-Zion Global Venture
Jusica Aluminium Co
A AQ-Link Marketing Co Lid
KENMATEK. ENUGL

Ebhute G T Limited
LightAdurminium Co

MALEXALUM COMPANY

Moris Aluminium Company
MACHICOALUMINIUM

Ciceanic Aluminium Co

Cgeway Nigena Limited

Oluwa Aluminium

oYl C MULTISERVICES
OSSICLES ALUMINIUMVENTURES
Perfectway Ventures Lid

Prince WisdomAlum Co Nig Ltd
RolevaAluminium Company

Royal Gate Aluminium
ROYALNNAVENTURES
REHOBOTH, UYOD

Sabatex Business Enterprise
STANDARD ALUMINIUMYVENTURE
Success Aluminium Co

TRY GODALUM

Ugo Star Aluminium Co
UgeocliffVentures

14 CHARITABLE CONTRIBUTIONS AND DONATIONS
During the year 2017, the Company undertook CSR initiatives shown below.

* Educational Scholarships to six (6) children from Inyishi Community;
* Installation of five {5) Solar Street Lights in different locations in Inyishi Community

The Company did not make donations to any political party during the year under review.

14 CORPORATE GOVERNANCE:

14.1 Commitment

The Company adopts a responsible attitude towards Corporate Governancain
avery area of its activities and the Board takes responsibility for ensuring that the
Company maintains the highest standards. The Company recognizes the
importance of high standard of corporate governance and is committed to
institutionalizing corporate governance principles as part of its corporate structure
It will continue to pursue strict adherence to the implementation of Corporate
(zovernance rules of The Nigerian Stock Exchange and the Securities & Exchange

Commission,
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The Board continues to operate within the confines of the Securities and Exchange
Commission's Code of Corporate Governance, the Company's Arficles of Association
and the Companies and Allied Matters Act CAP C20 LFN 2004, The operations and
activities of the Company are carried out transparently, without undue influence.

14.2 Board Composition
The Board is made up of seven (7) Directors. Six (6) Non-Executive Directors and one
{1) Executive Director.
The Board metthree (3)times during the year under review The record of
attendance at these meetingsis as follows:

S/No. | Name 103\2017 | 4\08\2017 | 41222017
|r 1. Dr. Pascal Dozie, CON X 3
2 ‘Mr. Veeraraghavan Ganesh v v
<] Chief{Dr.} Jinesh Dugad ' v b4
4 | Chief (Barr.) Peter , v v
Mgblelnwelu |
5 Or. John Nwaiwu, FPSN v v
& ' Mr Ramesh Biswal Ui X
Fi - Mr. Vivek Goel W B W
+«  Prasent
X Absent

14.3 Role of the Board
The funchions and the role of the Board of Directors of the Company are guided l:n{ the provisions of
the Companies and Allied Matters Act CAP C20 LFN 2004, the Company’s Articles of Association
and other related laws and regulations.

14.4 Board Committees
During the financial year ended 31st December, 2017, the Board delegated some of its
responsibilities to the following commitiees:

d) Community Relations Committee
(| Membars of the Committee are:
Dr. John Nwaiwu, FPSN Member
Mr. Veeraraghavan Ganesh Member
Chief {Barr.} Peter. C. Mgbenwelu Member

i) Responsibilities

The Commitiee's terms of reference include evaluaticn and appraisal of the
methodology as well as administration of community relafions from time to time
with the aim of improving the living standards of the host community

i} Attendance

The Committee met twice (2} during the year under review. The record of
attendance of members is as follows:
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| S/INo. Name 3/3/2017 B6/122017
2= Dr. John Nwaiwu, FPSN v v
= Mr. Veeraraghavan v W
Ganesh
=3 - Chief (Barr.) = v v
.I FPeter Mgbenwelu

Present y
Absent 4

b) Audit Committee:

ij Membership
The Audit Committee chaired by Mr. Ndubuisi Adicha, ACA, is made up of two Non-Executive Directors
and two representatives of the shareholders as follows:

Mr. Ndubuisi Adioha (Shareholder) - Chairman
Mr Michael Amad|{Shareholder) - Member
Lhiet{Barr ) Peter Mgbenwelu (Director) - Member
[ John Nwanwu (Director) - Member

it} Responsibilities
The Committee's responsibilities are as contained under Section 359(6) of the Companies and Allied
Matters Act CAP C20 LFN 2004.

e Commitlee assists the Board in fulfilling its oversight responsibilities relating to the Company’s
Financial Statements, the independence of the internal and external auditors and the system of
mternal control and mechanism for receiving complaints regarding the Company's accounting
and oparating procedures.

I} Attendance
I'he Committee met twice (2) during the year and the record of attendance is as follows:
=/aNG. Name S/3/2017 | =2/8/201 7
1 .Y, I Fisl | S =le—— g BEES
FNdadubuismiAcclic b=y
= PAlr. Alicschhael ¥ L
Acrmi=acd i
=, Chief (Barr.) P e |
. NMgbaenwelu
=} 2. Jdohin o L
MPlwwwsS v,
F S =F 4 N
Hresent )
Abseni X
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1 Other Committeps

i addibian o the above Commulfees, the Board seis up adhoc Commiltees for specific purposes from
fime fa time as and when the need anses.

14.5 Management Team
I'he Company has a Managemant Team that is charged with the responsibility of implementing
policies and the day to day management of the affairs of the Company:

rambership of the feam include the following

11 Mr. Veeraraghavan Ganesh . Managing Director\CEQ

21 M. 5.5.P Godavarty - TechnicalWorks Manager
31 Sir Levi Amaihe - Commercial Manager

4] Mr. Dominic C. Oguledo - FersonnellAdmin Manager

M terms of reference of the Management Committee include, ensuring constant monitoring of
operations, impiementation and recommendations to the Board of Directors on all issues and areas
of operations

14.6 Shareholders’ participation
I'he Company is conscious of and promotes shareholders' rights. It continues to take necessary
steps in ensuring this. The Board and the Management have significantly benefited from the
contibutions and advice from the shareholder members of the Audit Committee as well as the
coninibutions of sharehalders at Annual General Meetings.

147 Securities Trading Policy

Ihe company has adopted a Securities Trading Policy regarding securities transactions by its
directors and employees, The company has made specific enquiries of all directors and there have
not beaen any non- compliance with the listing rules ang the Issuer's code of conduct regarding
securities transachons by direclors, The Board ultimately has the responsibility for the Company's
comphance with the rules relating o insider trading. The Company's directors, executives and
employees are prohibited from dealing with the Company's shares in accordance with the
Investments & Securities Act, 2007 . As required by law, the shares held by directors are disclosed in
the annual report

14.8 Complaints Management Policy Framework

In compliance with the Securites and Exchange Commission guideline that all Capital Market
Uperators must develop a Complaints Management Policy Framework on how to resoive
complainls ansing from issues covered under the Investment and Securities Act, 2007, the
-ompany have developed a Complaint Management Policy that sets out the broad framework by
which the Company and its Registrars attend to issues and concems raised by shareholders and
provides the opportunity for the shareholders to give feedback to the Company on matters that
affect them.
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CALEX

“The Company is committed to efficient and effective complaints management by ensuring the
nllowing:

Acknowiedging the right of the shareholders finvestors to complain when displeased or dissatisfied
with the Company/Management activities or performance and encourages feedback;

= Ensuring that shareholders complaints are dealt with in a responsive, efficient, effective, fair and
Branomical way,

= | acitating efficient and easy access to shareholder information.

14.8 Remuneration Policy for Directors and Senior Management
I'he Company's Remuneration Policy for Directors and Senior Management is geared towards
altracting, retaiming and motivating the best talent and enables the Company achieve its financial,
stralegic and cperational objectives. The policy sets out amongst others, the structure and
components of the remuneration packages for Executive and Non-Executive Directors and
crneuras that the remunaration packages comply with the SEC Codes of Corporate Governance

in line with tha provisions of the extant regulations and Code of Corporate Governance, the
rermiuneration of Directors and Senior Management are set at levels, which are fair and competitive
and take into consideration the economic realities in the financial services sector and the
Company's financial performance

14,10 Risk Management

The Board has approved the Company's Risk Management Policy and Risk Matrix and establishad
a Fisk Management Committee at its meeting of March 23, 2018. The Committee will be
responsible for assessing the various risks faced by the Company inthe following categories:
Strategic

Financeal

Operational

chvirenmental

~eputational

L]

Ihe Committee will be responsible for the assessment of risk report presented by
Management and the Company's risk appetite with a reporting line to the Board.

15 Employees:

Employment of Disabled Persons

I'he Company had no disabled employee on its payroll as at December 31, 2017. Nevertheless, it has
an employment policy that does not discriminate against disabled persons. For employees who
gecome disabled dunng their servicas with the Company, arrangements are available to re-train them
tor alternative work within the Company.
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Health, Salety and Welfare

Cmployees are reguiarly provided with information on matters concerning the Company and their
welfare. Management holds regular and informal meetings with the Staff Unions, which have so far
resulted in cordial industnial relations throughout the year. Staff are given technical training on the job
anet on the plants of affillated companies.

& Auditors

I he Auditors, Messrs, Madu, Onyekwena & Co have indicated their willingness to continue in office in

accordance with Section 337(2) of the Companies and Allied Matters Act, CAP C20, LFN 2004, a

resolution will be proposed at the Annual General Meeting to authorize the Direclors (o fix their
nuneration

17 Audit Committee
| he members of the Audit Committee appointed at the last Annual General Meeting have met and will

at this meating, in accordance with the provisions of the Companies and Allied Matters Act, CAP C20
LI N 2004 prasent their repart to the shareholders.

BY ORDER OF THE BOARD
Ao
|

DCSLCORPORATE SERVICES LIMITED
{Company Secretaries)

Dated:6"July, 2018
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ALUMINIUM EXTRUSION INDUSTRIES PLC
STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE PREPARATION AND APPROVAL OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

b Pircetors ol Aluminium Extrusion Industries Pic. are responsible for the financial statements tha
present tairly the financial position of the Company as at 31 December 2017, and the results of its
perlions, cosh Hows and changes in equity tor the year ended in compliance with International
Fimancal Reportmg Standards (IFRS)

i preparing the financial statements. the Directors are responsible for:

. prisperly selecting and applying accounting policies.

. presenting information, including accounting policies, in a manner that provides relevant.
relinble nnd comparable and understandable information

: prividing additional disclosures when compliance with the specific requirements in IFRSs are

insufficient to enable users to understand the impact of particular transactions, and conditions on
the Company's financial position and financial performance and performance; and

; making an assessment of the Company's ability to continue as a going concern.

[ lse Directors are responsible tor,

* tesigning, implementing and muaintaining an effective and sound system of internal controls
Hrrouehout the Company

* maintaining adequate accounting records that are sufficient to show and explain the transactions

andd diselose with reasonable accuracy at any time the bnancial position of the company and
w hich enable them to ensure that the Financial Statements of the company comply with [FRS
maintaining statutory accounting records in compliance with the legislation of Nigeria and
LR,

inking such sieps as are reasonably availahle to them to safeguard the assets of the Company': and
preventing and detecting fraud and other irregularities,

Phe Finmeial statements of the company for the yvear ended 31 December 2017 were approved on 23
Adargh, 201 8,

Chief (Dr) J.C Dugad MR. G.M Bassey Mr. V. Ganesh
Lirector Finance Controfler Managing Director
FRCZ2014100N/00000007682 FRC/2014/ICAN/OOOQ0O00E184 FRC/2017/10DNOOOO0D01E36ET
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REPORT OF THE AUDIT COMMITTEE

TO THE MEMBERS OF ALUMINIUM EXTRUSION INDUSTRIES PLC

In compliance with section 359(6) of the companies and Allied Matters Act. CAP C20
laws of the Federafion of Nigeria 2004, we have reviewed the financial statements of

the company and Auditors’ report for the year ended December 31, 2017 and hereby
report as follows:

1 Thescope and planning of the audit were adequate in our opinion

Z2. The accounting and reporting policies of the company for the year under review
are in accordance with legal requirements and agreed ethical practices.

3. Theinternal control was being constantly and effectively monitored.

4 The external Auditors' management report received satisfactory response from
management

5 The company did not violate any regulation of the code of corporate governance
during the period under review.

Mr. Adioha Ndubisi, ACA, ACATI
FRC/201 7T/ICAN/OODDOD16287

Members of the Committee:

Mr. Adioha Ndubisi F. Chairman
Mr. Michael E. Amadi Member
Chief(Barr.) P.C. Mgbewelu Member
Dr. John Nwaiwu Member

{o. ANNUAL REPORT & ACCOUNTS 2017




.ih‘ladu, Gnyekwena & Co.
: (Chartered ntants) = '

ir mrmm Gper CAL Feaam 1w U B oo Siki & O] By 1{TE P de——
rl RN REITTUAN A T LRI LTI LS

INDEPENDENT AUDITOR'S REPORT

o the sharehglders of Aluminium Extrusion Industries Plc
FRoaart on the Audil of the financial statements

NG

ISDEFENDENTAUDITOR'S REPORT
Tu the sharcholders of Alumininm Extrusion Industries Pie
Heport on the Audit ol the financial statements

Cipininn

"-'u have audited the accompanying financial statements of Aluminiom Extrusion Industries Pie os at 31
Dhceriber 2007 which comprise the statement of profit or loss and other comprehensive income, statement of
Vnanwial position, statement of changes in eguity and statement of cash flows for the year and summary of
signilicant sccounting policies and other explanatory information as set out on pages 610 35.-

v opnen. the finuncial statements give a true and fair view of the financial position of Aluminium
Fatrusion Industries Pie, and its financial performance and cash tlows for the year ended 31 December 2017 in
necordance w th the Companies and Allied Matters Act, CAP C20, LFN2004, the Financial Reporting Council of
NageriaACt 20 1 andthe International Financial Reporting Standards.

Fasas o Opaniomn
e evnduetied por audit in accordance with International Standards on Auditing (ISAs). Our responsibilitics
nnder wse standards are further desenibed in the "Auditors Responsibilities for the Audit of the Financial
Shitetnents” section of our audit, We are independent of the Company in sccordance with the Institute of
e red Avcountants of Nigeria ( lCAN) Professional Code of Conduct and Guide for Accountanis, which is
cunsistent with the International Ethics Standards Boeard for Accountants Code of Ethics for Professional
weeountants (Part A and B) together with other Ethical requirements that are relevant to our audit ol the financial
stitdaments in Nigeriy, and we have fulfilled other ethical responsibilities in accordance with these requirements.
o buelieve that the oudil evidence we have obtained is sufficient and appropriate to provide a basis for our
(NERTY

ey Audit Matters

o Andit Mutters are those matters that, in our professional judgement, were of most significance in our audit of
the hninenl statements of the current year. We have communicated the key audit malters to the Audit
Commitiee. The key audit matters are not 8 comprehensive reflection of all matters discussed. These matters are
bidressed in the context of our audit of the finoncial statements as a whole and in forming our opinien thergon,
i e do not provide a separate opinion on these matters. The key audit matiers below relate to the audit of the
Pl stateineis,

Valuation ol linished goods inventory
| e wll:pum has various forms of finished goods products. These products are press finish (work-in-progress),
wediaed and powder-comed profiles. This derives .from the "metal to metal” reconciliation adopted by the
Lonngrany. | s sy stem concentrates more on the metal input to production and metal output in forms of Billets.
I*rofiles and Aluminium scraps (which are recycled). These metal outpuis are being valued as the cost and
LLLELLES AL e materials-are entered in SAP accounting package. The munuﬁctunn[_ overheads relating to
¢ prostuctivn are captured manually in the SAP environment and incorporated in the general ledger via journal.
i avter, the SAPaccounting package could not generate the valuation report for the various finished giounds

(RPN LT ] L

Hbad 1ih Sesbinrbrm P | By
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| |
Lhur procedures focused on the following:

erivrndd appropriote est on e input data in SAP such as confimming the weight of the material mput 1
productien {ineluding monthiy physical inventory count quantity) and purchase quantity and prices.

Participated in the vear-end physical inventory count and established the inventory guantity innumber,

toviewed the conversion of the physical inventory counted in units to the kilogramme equivalent used in
Nawasuring the weight.

Fus tewed the constituents of the manulacturing overheads and the incorporation to the ledger. Vouched selected
ledper balanees winich huve recognized the raw materials input cost and value relating to production

Hin sebetintiy e test did not reven any moterinl mis-statements.

(Mherinformation
e PYirectors are responsible for the other information. The other information comprises the Dircetors' report
ik Audit Committes's report as required by Companies and Allied Matters Act CAP C20 LIFN 2004, which we
Blatned prior to the date of this Auditor's report and the integrated report. which 15 expected to be made availoble
tor s alfter that dute. The other information does not include the financial statements and our Auwditer’s repont
L rean
i e on e Bnancial statements does not cover the other information and we do not expressany form of
assurunee conelusion thereon.
[ conneetion with our audit of the financial statements, our responsibility i510 read the other information and, in
oy s, consider whether the other information is materially inconsistent with the financial statements or our
ks ledpe obtained in the audit, or otherwise appears to be materially misstated,
Hiisoud on the work we have performed on the other information that we obtained prior to the date of this Auditor's
repori. i we conclude that there is-a material mis-statement of this other information, we are required 1o nepon
Heigt it W have nothing to report in this regard.

Kesponsibilities of Nrectors for the financial statements

I e Direciors are responsible for the preparation and fair presentation of these financial statements in
arhinee with the Companies and Allied Marters Aet, CAP C20, LFN 2004, the Financial Reporting Council

vl MSageria Act 2011, the Intermational Financial Reporting Standards and for such internal control as the

Irectors Jetermine is necessary to enable the preparation of the financial statements that are free from material

mtis=statement, whether due to fraud or error.

[ preparing the financial statemenis; the Directors are responsible for assessing the Company's ability 1o
(bl dis a peing concern, disclosing as applicable, matters related to going concern and using the going

chiwern basis ol accounting unless the Directors either intend to liguidate the Company and/or to cease

aperations or have no renlistic alternative but to do so.

Auditor's responsibilities for the audit'of the financial statements

i hur phjeetives are to obtain reasonable assurance about whether the financial statements as a whole 2re free from
Ay material mis-statement, whether due to fraud or error, and to issue an auditor's report that includes our
i Reasonable pssurance is a high fevel assurance. but is not a guarantee that an sudit conducted in
weordimes with 13As will always detect 8 material misstatement when it exists. Mis-statements can arise from
Hatbil o erver and are considered material if, individually or in aggregate, they could reasonably be expected to
itluence the economie decisions of users tnken on the basis of these financial statements.

A prait ol an audit n accordance with 1SAs, we exercise professional judgement and maintain professional
kepticism throughout the audit, We also: identify and assess the risk of material mis-statement of the financial
sttenenls, whether due o fraud or error, design and perform audit procedures responsive to those risks and
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S
obitan awder evidence that is sutficient and appropriate to provide a basis for our opinion. The nsk of detecting o
miaterial mis-statement resulting from fraud 15 higher than for one resulting from error, as {raud may involve
eutl fusion, lorgery, intentional omissions, misrepresentations, or the override of internal contrals.
- 4 Mtuin an understanding ol intermal contro] relevant to the audit in order to design audit procedures that are
rcipriate i the circumsiances, but not for the purpese of expressing an opinion on the effectiveness of the
Loortians & mernal comtroed,

Evaluate the approprmteness of the sccounting policies used and the ressonubleness of scoounting estimates and
pelated discliosuies made by the directors,

Conelude on the appropristeness of the directors use of the going concern basis of accounting and based on the
atndit evidence obtained, whether-a material uncermainty exists related to events or conditions that may cast
sigiilcanl doubt on the Company’s ability to continue a8 & going concern. IT we conclude that a material
usceriinty exists, we are required to draw aftention in our auditor's report 1o the rélated disclosures in the financial
stitemrcils on i such disclosures are inadequate; 1o modify. our opinion, Our conclusions sre based on the audi
cotdunes dbtnmed up to the date of our suditor's report. However, future events or conditions may cause the
L nmpany to cease 1o confinue as going concern.

: Evaluate the overall presentation, structure and content ofthe fnancial statements including the disclosures, and
w hether the financial statements represent the underlying transactions and events in @ manner that achieves (i
presenttion.

Ciain sufficlent appropriate audit evidence regarding the financial information of the entities or business
activitinos withim the Company (o expressan opinion on the financial statements,

i responsibile for the direction, supervision and performance of the audit. We remain solely responsible for our audit
(& ] TR

Wi communicated with the Audit Commines regarding. among other matters, the planned scope and timing of the audil
il sinificunt awdit Fndings, incleding any significant deficiencies in internal control that we identify during our audit,

e mbso prow ide the Avdit Committee with a statement that we have complied with relevant ethical reguirements regarding
ldependence. and Lo communicate with them all relationships and other matters that may ressonably be brought to bear on
vt independence, and where applicable, reioted safegaurds.

i e stalters communicated with the Audit Commitiee, we determine those matters that were of most significance in
audlit ol the inancial statements of the current period and therefore the key audit matters. We describe these matiers in our
wdilor's: neport- unless |law or regulation precludes public disclosure about the matter or when, in extremely rare

Feimstances, we determing that a matter should not be communicated in our report because the adverse consequences of
dhoviies st winnled ressenably beexpected to outweigh the public interest benefits of such communication.

Feport on other legal nnd rego latory requirements
T acoordance with tw sixth schedule of the Companies and Allied Matters Act CAP C20 LFN 2004, we expressly stute
EEE

Wl e ebsiained all the information and explanation which to the best of our knowledge and belief were necessary for
Ui g e o] oner mused i,
v P Conmipany has kept proper books of account. so far as appears from our examination ofthose hooks.
AT Conpiny s linancial position and (18 statement of profit or loss and other comprehensive income are in agreement with
e Bismibsar] peeounis

Ty =

Ske Simnngase O Mado, FOA

P 20 AR N HIOERD 1T 3
Faars %o, Chnvelvyens & Co,
Chariercd Accountants

it Flisreourl, Nigeria
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ALUMINIUM EXTRUSION INDUSTRIES PL.C

STATEMENT OF PROFIT OR LOSS AND nmmmm INCOME
FOH THE YEAR ENDED 31 DECEMBER 217

2017 2016

MNotes M D00 e R

H vinic 5 Z 568 508 2 900, 048
Coest iof anles (3 (2228 404)  (2,647,441)
{ Srovses e fin 240,104 342 607
£ ahor dneonnie 7 629

340,733 342 607
S1aft cost - S (72,778) (73,539
I depreciztion and amortization 9 (4,236) {4,235)
Adiiminisirative exponses 10 (78,022) (79,62T)
Selling cxpenses 11 (15413 (23,377
Fuinanoe cost 12 (26,270 (34, 266)
Admnnistrative and Hrance cost : I_'E'.l -ﬁ,?lg} ﬁl.ﬁ-.m%}
Result foor the year 13 124,014 127,563
Inueavme thx Expense 14 = (40,6163 (39.511)
Pieafit for the yaar 81398 88,052
Other Comprebensive income <
Fevalomiion  surplos  transferred
o revnluntion reserve 15 - 168,634
Frufit on disposal of asseis 16 5 194
Fxchnope difTerenos 17 - {1013 (4‘3(.3"}
Fravwiferred 1o retained samings {101} (4,668)
{Mber comprehicosive iooome total {181}) 164,965
Tatal Comprehensive income 83,2597 253,017
Eairnings per share (kobo) a7 38 38

The notes and statements on pages 27 10 52 form part of these financial statements,
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ALUMINIUM EXTRUSION INDUSTRIES PLC

STATEMENT OF FINANCIAL POSITION
AS A2 DECEMBER 2017

27 2016
LR Mot TR MO [ (D
S eari -0 W PEenl aEsets
Proporiy, plinn and equipment 14 1,552,386 1,583,355
L] Agset in Frorgil ]9 1$4.535 -y
It faivgtble audus 20 = : 8314
__]._J'Eﬂ'..ﬂ'-rl 1554, 1859
§ e ak] dsSels
ligweuklin fos 21 311,857 500,604
I racke and other receivables X2 21.970 125913
Caali wrad cash equivalenis X3 11.280 12,160
bt wanrret il vty 24 5|95E| - 6, 7EL
Pt £ arrent Asseds :i‘i]‘ffl_.'i_?_ 55,403
1,254,11K 3._]-3‘.3.5“2
FOUITY AN LIABILITIES
] .|l||..|1.
W LT i .l|1||;|' 25 LW,'}?H 1”'1'1'5'\'“
sl prremmiim 16 124 9356 124 055
Wiowal uerion roserve T E‘!E._ﬂﬂ H2& 570
it carnings 2R 534,311 469,710
1.535.774 LA
mon-current Hahilities
[ FOLH s U M FTESR 1 [T 5 ") Illi__g_‘l_ 217 ?ﬁ'.'.i
Chnrivmt Halnlities .
=1pwrl K ried lar el n ey 23 203 23 254,101
el aind ather pavablos 30 181,120 178,177
Lurnenl tan Linbailivies 31 46,438 45102
i by current nx nbiities 2 24658 1,152
Chler cireant HobiHiles 33 14,674 12085
Vatal current lEnbilitles daiE. 112 A% 117
Tzl linbilitics ﬂ R h
Faplan auguliy menl Tig Lilithes 1,15#11 | 11139,592

| B Vhrmiiic ol sempcmic g wisee .r:.hnn- il I-|-'_-.-'1I'|;:. P of DIr‘tH_’.H:Ir';' on 23 bMarch, 2018 and sipnoed an

(1 "'"|Il|f“'\-_'|- _,_I""/

S L, ."-."I [h!l'i.'h.L'ﬁ' I'[ P nee f: ul!ll!"l.'n-”l:r'] F['!'.l: ﬂﬂldﬂl’:hﬂmm{ﬁ'ﬁlu

A e

."'I. .a-:'-'-_'-
i -
0 DT e Y TR .
""ir ".- l!'|||1| I|"'-'1II1.?|].II'I| I_::I"rn_tnr] I"H.{ F"f]li‘ﬂ'lﬂl]'ﬁ'n’fllf.lﬂlﬂfﬂlﬁ.'{ﬁ'?
=
;

LSRN o o i'llgnd-{-lﬂr'r:l:t'll.r:r.] FRO2004, 100DMD000000 7682

bl tnitams il stadansnciins on papes 27 to 82 form part of these fnancial stntements.
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ALUMINIUM EXTRUSION INDUTRIES PLC

STATEMENT OF CHANGES IN EQUITY

YEAR ENDED 31 DECEMBER 2017

Share Share  Revalpation Retained

capital  preminm  reserve carnings Tutal
N'000 N N'000 N0 NODO
Wil Mndiciiery 109,978 124,956 826,529 469710 1331173
Met prafin for the year . - - 83,398 83,398
fJividend paid during the year - - - (18,696) (18,696)
il comprehensive intone (101} (101}
A1 21 Becomber 109,978 124,956 826,529 534,311 1,595,774
e ——

YEAR ENDED 31 DECEMBER 2016

Share Share Revaluation Retained

capital Premium “TEsSErve efrnings Total

W00 N"HH iy R MO0 N'000
1 Lniriiery 09978 124,956 537,389 405,023 1,177 346
o3l ol o he year - - - 38,052 28,052
Mividend paid during the year ’ - = - (1%5.696) (18,6946)
[diler comprehensive ineome . = 169 634 (4,669) | 64,965
Adipstment of Accum depreciation . - 119,506 - 19,506
L1 31 Decombier 109,978 124,956 B 816,519 462,710 1,531,173
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ALUMINIUM EXTRUSION INDUSTRIES PLC

STATEMENT OF CASH FLOWS

FORTHE YEAR ENDED 31 DECEMBER 2017

Cash flows from operating activitics
Cash necednt [rom cusiomers

Tymient 10 supplicrs and ¢mployees
Inevme tax poid

MNet cash flow provided by operating activities

Cash flows from investing activities

Asset-in-transit

Proceeds from disposal of assets
et cash flow (used in)provided by investing aclivities
Cush Nows from Ninancing activities

Finance cost
Dividend puid

wet cash fTow peed in financing activities
el increase in cagh and cash equivalents
sl and cash equivalents at 1 Janvary

Cosh and eosh equivalents at 31 December

Mote

31

19

12
28

23

2017 2016
N'000 N'D00
2672453 2914917

(2,355,429) (2,827,794)

-~ (46,71 3) (2%.668)

270,309 57.475
(154,685) -
. 194
(154,685) 104
(46,270) (34,266)
(18,696) (18,696)
(64.966) (52.962)
S.65E 4 M7
(242,600)  (247,307)
(191,942)  (242,600)

ANNUAL REPORT & ACDUNTS 2017



CLUMINIUM EXTRUSION INDUSTRIES PLC
NOTES TO THE FINANCIAL STATEMENTS
INIE YEAR ENDED 31 DECEMBER 2017

Bw v twmgs =n bty
i Freusion Industries Ple. was incorporated on 26 October, 1982 and commenced business in 1987 lis
principal sctivities are the manufacture and sake of & range of extruded Aluminium profiles, billets and roofing sheets.

e connipeanyy s facilities are located at Inyishi, outskin of Owerr, in Imo State of Nigeria and consists of extruded
Wl plant hillet casting plant, powder-coated plant, aluminum roofing sheet plant, product storage. Uther
(e ifities il Sulejn. Niger State consisting of a leased powder-coating plant housed in factory building. All of the
eumpany's assets ane locuted in Nigeria.

et sells fis finished products and by-products in the domestic market. lts products are of very high quality
il s T dompetition with the foreizn ones,

Ihe curvent shareholders of the company (which are herein collectively referred to ns the shareholders™) are as

shareholders %e Holding
Fiver Aluminium ( Nigeria) Ple. 67,70
Py Seale € nsveritinent B.27
Wik Sl L ermuent 614
Fubony i Sute Covernment 1.50
*igerian Citizens and Associations 16,23
100.00

7

[Sasis of preparmtion
[ Statenent of comiplionee

Fianeial stutements have been prepared inaccordance with International Financial Reporting Standards (IFRSs)
T SRR L
Statement of profit or loss and other comprehensive income
siatement of Anancial position
stalerien ol chinges in I_'L|_|.|i|:'.
sttement of cash Plows
Ssolles e the Nnancind statements
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ALUMINIUM EXTRUSION INDUSTRIES PLC

NOVTES TOTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2017
L2 Adupion of new and revised 1FRS standards

The follmwing sevisions to sccounting standards and pronouncements were issusd and made elfective beginning on or afier |
Lty 20k 3

i e Tuli ipact of these Intermational Fimanoial H'.'slﬂl'lilll_-‘. Standards {[FRSs) and International Financial Rep-ur:]n.p,
|pleimentation Committee (JERIC) Interpretations has been assessed by the company, but noted that none of these
romomcenients has resulted in any material adjustments 1o the financial statements.

Frumonncemeni Sature of change Required 1o be
implemented for
jreriods
heginning on or afler

| s IFRS 0 cstablishes principies for the presentation and | lanuary 2013
“tisaolidated preparation of consolidated finuncial statements When un
b inetil entity controls one or more other entities, IFR3 10 replisces

it the consolidation requirement in SIC-12 Consolidation-

Special Purpose Entities and IAS 27 Consolidated  and
Separute Financial Statements.

s 1 IFRS 11 provides clarification on how interests in jointly | January 2013
frvinit controlled entities should be accounted for and focuses on the
R A rights gnd oblig 'ons of the arrangement cather than its legal
form
I RN 12 IERS 12 provides new disclosure requirements for all forms of | January 203
e clores of interests in other entities, Including subsidiuries, joint
mierest of Other arrangements, associates and unconsolidated structured entities.,
mitktics
s 13 Fair IFRS 13 was lssued as part of the |1ASR's convergence praject 1 Janunry 2013
Fubr Valuwe with the FASR which provides mew harmonised guidance on
Yensarermend flir villue messurement and disclosure PegUIrSmEents.

I requirements in IFRS 13 do not extend the use of fair
velue peeounting, but provide guidance on how it should be
applied where its ise Is already reguired or permitied by other
grandards within 1FRS5;
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~ ALUMINIUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

29

'ronbuneciment

Avmierchimeniy [
IFRS T Frnancial
Instruments

Disclogures

Amendinents 1o
1A 18
Employee
Benetils

_ Nature of change

Required to be
implemented for
periods

beginning on vr after

The amendments in IFRS 7 require sdditional disclosure of 1 January 2013
transfer transactions of finencial assets (for example,
securitisations), including undeérstanding for possible affects
risks that may remain with the entity that transferred the assets,

The amesdments in 1AS 19 eliminate the option to defer the 1 January 2013
recopnilion of gains and losses, known as the ‘corridor method',

stresmlines the presentation of changes in assets and labilities

arising from defined benefit plans, including requiring
remeasurements 1o be presented in other comprehensive income

{OCI); and enhances the disclosure requirements for defined

herelil plans providing better information about  the

characteristics of defined benefit plans and the risks that entitics

nre exposed 1o through purticipation in those plans.

Arrefidmeiig 1o
IFRSs

lyenpd] 201

IFRS ¥
[“Inancial

s raments

This pronouncement sels out minor emendments o [FRS | January 2013
standands as part of the annual improvemént orocess.

IFRS 9 introduces new requirements for classifying and 1 January 2015
measuring financial asscls, a single approach 1o determine
whether 8 financial asset is measured ai amortised cost or fair
value and a single impairment method,

The IASB intends to further expand IFRS 9 (including
impairment and hedge accounting) to completely replace 1AS
39

Hasis of measurcinent
he financial siatements have been preparcd on historical cost basis except for the valuation of certain
Property, plant & equipment as explained in Note 18 end presented in the statememt of financial position.

Funetinnnl curreney
These finoncial slatements are preseénted in Nigerian Naira which is the company's functional currency.
Iocept i otherwise indieated, financial information presented in Naira hes been rounded 1o the nearest

thosand.
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ALUMINUM EXTRUSION INDUSTRIES PLC
NOTESTOTHE FINANCIALSTATEMENTS
FORTHE YEARENDED 31 DECEMBER 2017

A sipnificnnl aecouniing polickes
| i mecounting policies set out below have been applied in preparing these financial stntements

3.1 Kevenuoe recopnition

Ry vane s senermed from the sale of extruded aluminum products, roofing sheats and their bye products. Revenue is
wemsiiiidd i thie fair vilue of the consideration received or receivable and represents amdaunts received or receivable for

ssds i) sery fees prowided in the normal course of business and is reduced for estimated returns and otherallowances.

teventie from the sale of goods are recognized when all the follewing conditions are satisfied:
- Ul cornpiny trinsfers 1o the buyerall the significant risks and rewards of ownership of the goods
| he company retains neither cominuing managerial involvement to the degree usunlly associated with
swnerslip noreffective control over the goods sold,
| T ammonint o revenue can be measured reliably
[4 74 1o hakle that the economie benefits associnted with the transaction w ill flow o the company: and
e b dcumred orta be incurred in respect of the transaction can be measured reliably.

Rishs and rewards of ownership of products are transferred when the products are handed over o customérs
Fansprters representative from company’s finished poods storage facilities.

5.2 Forvien currencles

| 11 Fuekeriml curreney of the Company is the Nigerian Maira and the company mauntains its boolks inthat currency.
Iresctions in currencies other than the Maira are deemed to be foreign currency transactions and are converted ot the
o e mte prevailing i the ransaction date. Monetary assets and linbilities denominated in foreign currencies an
ransdabed] inio Naira At pates prevailing on the reporting date with exchange gamns and losses recorded in income
sLIEn Rl
1.4 Propercty, Plant and Equipment

Kecagnition and measurement

| and and buildings held for use are stated in the statement of financial position at their revalved amount less accumulated
depreciation and amy impairment losses
PMant gad equipment including borvowing costs, are stated at revaloation/cost less accumulated depreciation nr” any
et bosses, Pepreciation is caleulated to write of the cost of property, plant and equipment other than [ mrisd
il e - nepropness on & straight-line basis over the estimated useful life of the respective class of asset at the
folbwmeannua| mles;

T
-_-_|.._'||||I..:|||:||1||i.||J__"\.- 7z
st s ischimnery 4.5
Faarii e, Nistunes iwnd equirpment io
Lol vl o 1>
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ALUMINTUM EXTRUSION INDUSTRIESPLC
NOTESTO THE FINANCIALSTATEMENTS
FORTHEYEAR ENDED 31 DECEMBER 2017

Yawets pre reviewed Tor impairment whenever events or changes in circumstances indicate that the carrying smounts for
Hivees petets mas mol be recos erable. Impairment losses are measared as the difference between the CAITYIng mmoun® and
e recrs crihle nmount, which is the higher of the asset's fair value less costs to sell and its value in use, as determined by

B ot of estimated lisk adjusted future cash flows. Impairment losses re recognised in income statement in the period

v whieh they are incursed. The depreciation method and estimated usefil lives are being reviewed regularky.

i el dnsses arising on the disposal or retirement of assets are determined as the difference between the sales proceeds
rindd e oy ing amount of assets disposed and are recognised in the income statement.

A Intangible Agsols

e e Assets are mestired at coston initial recognition. They are carried at cost less any accummulated
disrrt aabioi g aocnimilated impairment losses it any

e wsielnl 1l of the intangible are assessed as either finite or indefinire.

! Ly wseful lifie of the ntangible are assessed as either finite or indefinite. Intangible assets with finite lives are
szt over the wseful 1ifie and assesed for impairment whenever there is an indication that the intangible
et ity b impaired, The amortization period and the amortization method are reviewed at least at the end

il e h reporting period.
itinpille assels with indelinite wsefil llves are not armotized, but are tested for impairment annually, either
iy idually or ot cush generating unit level. The assessment of indefinite life is reviewed annually to
| boninione w hegher the inde Finite Tife continues to be supportable. 1fnot, the change in usefule life from
tiade bt 1oy Nireite ismdde om a F:-m:ii:ll.:i.'ti'u." basis.,
Phe ¢ inpany s intungible sssets rebate (o software purchased and put into use within the year. The useful life
ol e irssets is assessed 10 be three vears and have been amortized accordingly using 13.33%

L& lovenlories

b entory comprise saleable goods held by the Company at the reporting date. These arc valued at. the lower o f cost mnd net
realisalibe viale, Costs include purehase cost, cost (materials, labour, and overhead) and other costs incurred in bringing the
sl lo thetr present conversion location and condition, Inventories are valued using the Weighted Average method,

L ot of s writien down virlie of inventory 1o net realisable value and all losses of inventory is recognised as an
ok B persod thie wreite<diown or loss ooours,

F. Finoocialmstruments

el assets and finaneial linbilities in respect of financial instruments are recognised in the financial statements w hen
i compiny becomes o party 1o the contractual provisions of the instrument. Financial liabilities and eguity instruments
i elasst Hed aeeonding 1o the substance of the contractual arrangement Finsncial assets and liabilities are offset amd the met
wnount presented in the statement of financial position, when and only when, the Company has a legal right 1o offset the
ittt sl istenes either to settle on a net basis or to realise the asset and settle the liabilities simultaneously.
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\LUMINIUM EXTRUSION INDUSTRIES PLC
NOTESTO THE FINANCIALSTATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2017

a1 brmdeand sther reccivaliles

rutlie receivables do not carry any interest and are stated al their nonr"al values as reduced by appropriate allowances for
wtiminted recoverable smounts. Extimated irrecoverable amounts are based on the aging of the receivable balances and
et ienl oxperience, individonl trsde receivables are writien-off when managemen deems them notio be collectibie,

Lingd Horrmwinps
firs e Brros s e initially measured af fair value, net ol direct transaction costs, Subsequently, loans i il borrowings are
menstired al mmortised cost, which is calculated by 1aking imto account any discount or premium on seftlement.

St Drpde simd ather payvables
sl il otter pavables are initially measured at fuir value, and are subsequently measured at amortised cost using the effective

leresd Melliod

Liod Cashand Cash Equivalents
el iy wpudy Alents com rlri'\l;"'\ cash halances and call ﬂl:FI-I:'LSi.ti with cul'iginal maturithes l.'.I-T' thres months o less. Bank
e s (i e pepayisbie on demnnd and Torm an iﬁ'}ﬂ_@ﬂﬂ part of the El'.'hl'l'l-t'-'EI'I}'E cash management are included as a
component of cash and cash equivalents for the purpose of the statement of cash Tlaws.

LS Filfective interest method

T eHigctivie interest methaod is a method of ealeolating the amortised cost of 8 financinl asset or Hability and of allocating
iterest incoime or expense over the relevant pariod. The effective interest rate is the rate that exactly discounts estimated future
cish recelpts or payments over the expected [ife of the financial asset or lability.

Lt binpiiemenl of Finaneial Assets
e qaiij i dssassics ot each reporting date whether o linancial assetor group of financial assets is impaired

LT

Assets carricd al amortized cost
e ke objective evidence that an impatrment loss on loans and receivables carried at amortized cost has oceurred, the amoun
ALl las B meisured a5 the difference betwean (he asset's carrying amount and the present value of estimated futire cash flows
eneludine 1ituee crudif losses that have not been incurred) discounted at the interest rate computed at initial recognition), The
carrvine amount of the nsset shall be reduced either financinl asset's ariginnl effective inferest rte {i.e. the effective directly of
thrnah tse of an allowinee account. The amount of the loss shall be recognised in profitor loss.
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NOTESTOTHE FINANCIALSTATEMENTS
FORTHE YEARENDED31 DECEMBER 2017

ey first assesses whether ohjective evidence of impairment exists individually for financial assets thal
g individunlly significant. and individually or collectively for financial assets that are not an inadividuwally
aescssed finaneial nssets, whether significant or not, and the asset is included in a group of financial assets with
Limilar eredit risk characteristics and that group of financial asset is collectively assessed for impainment. Assets
vt s individully assessed for impatrment and for which an impairment loss is or continues to be recogniszed
e nol ineluded in acollective assessment of impairment.

1, 0 subsequent pedod, the amount of the Impairment loss decreases and the decrease can be related
Aheeteds o dn event oceurring afler the impairment was recognised, the previously recognized impairment

. reversed. Any subsequent reversal of an impairment loss is recognized in the income statement, 1o the
ytenit that the earrying value of the assets does not exceed its amorntized cost al reversal date.

5.7 Impairment of tangible and intangible assets (excluding goodwill)
vl ench reporting date. the Company reviews the carrying amounts of its tangible and intangible assets wo
letermine whether there is any indieation of impairment. [fsuch indication exists, the recoverable amount of the
1iset is estimated 1o determine the extent of the impairment loss (ifany).

L lere e assel does not generate independent cash flows from other assets. the company estimates the
recovernhle amount of the cash-generating unit to which the asset belongs.

Vi intaneible gsselwith an indefinite useful life is tested for impairment at least annually and whenever there 15
wn indication that the asset may be impaired.

It eenverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
waisited future eash Nows are discounted to their present value using a pre-tax discount rate that reflects current
ket nssessments of the time value of money and the risks specific to the asset for which the estimates of future

cash ows hove not been adjusted

i the recoverable umount of an asset is estimated to be less than its carrying amount, the carrying amount of the
et is reduced to its recoverable amount. An impairment loss is recognised immediately in profitor loss, unless
e relevint tsset is carried ot o revalued amount, in which case the impairment loss is treated as a revaluation

P e ey

A hene o impainment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of 15 recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised for the asset (or cash-
scticrating wnit) in prior veors. A reversal of an -impairment loss is recognised immediately in profit or loss,
uniless the ralevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
eated bs o revaluation increase
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SOV RS 1O THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2017

v laaubion

Lix expense comnrises current and deferred tax. Current tax and deferred tax charges are recogmised in profit or
s exeepl 1o the extent that it relates to a business combinution, or items recognised directly in equity or in tlher
cintprehensive income.

prrent Tax.
Cutrent tis is the expected tax pavable or receivable on the taxsble income or loss for the year, using tax mies
coacted of substantively enscted at the reporting date, and any adjusiment to "wx payable in respect of previous
s Tasable profit differs from profit os reported in the income statement because it excludes items of income or
S RS that are deductible in other veurs fior tax pUTpOsEs, and it further excludes items that are never taxable or
fedhuetible.

D fermed Tax

weterred tix s recopnized on differences between the carrying amounts of assets and liabilities in the financial
Staterments wnd the cornesponding tax bases used in the computation of taxable profit, and are accounted for using
e bulmvee sheet liability. method. Deferred tax liabilities are generally recognized for all taxable temporary
| erenees and defierred Tax assets are recognised o the extent that it is probable that taxable profits will be
v shiluble peainst which deductible temporary differences can be utilized.
<tich assets and liabilities are not recognized if the temporary difference arises from goodwill or from the initial
recopmitiontother than in a business combination) of other assets and liabilities in a transaction that affects neither
Hie Livasble profitnor the accounting profit.

| e ety g amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is

ro luniger prohable that sutficient taxable profit will be available to allow all or part of the asset to be recovered.
Melerred tax assets and liabilities are caleulated at the tax rates Lhnt are expected to apply in the period when the
fahilits is settled or the asset realized. Deferred 1ax is charged or credited to profit or loss, except when it relates o
e charped or eredited dire?t'y to equity, in which case the deferred tax isalso

st wiily ineguity

&Y hvidends
Jal iy dends are o linbility in the vear in which they are declared and approved by the Company in general
meeting. Interim dividends are recognised wh nthey are paid.

S0 Employvee Retivement Benefits:  Defined contribution plan
\ diefined contribution plan is a post-employmem benefit plan under which anentity pays fixed
sontiributfons into a separate entity and has no legal orconstructive obligation to pay further amounts.
1 iligations for contributions to defined contribution plans are recognised as anemployee benefit expense
s it o loss in the periods during which related services are rendered by employees.
Veepaid contributions are recognised as an asset to the extent that o cash refund or & reduction in future payment is
ayuilalle.
| he company makes provisions for retirement benefits in nccordance with the Pension Reform Aet 2004,
aplin erand employees contribute 7,5% each of basic salary, transport and housing allowances of each employee.
I niplovees’ contributions are deducted from payroll while employer's contributions are changed to profitor loss
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NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2017

e lits pissahle oi retirement from employment are now paid at the end of each year to the employee concermed whether
o 43 e crniploves has retired in accordance with agreement with the Employves/Employer| Imion,

AL Prros isions
Uguy isiens are recognised when the company has present obligation whether legal or constructive, s a result o' @ past cvenl
Vot whiel i 1s probmble that an vutflow of resources embodying economic benefits will be required to settle the ohligntion
amka rehinble estimuate can be made of the amaint of the ohligation
o beion s rre determined by discounting the expeécted future cash fiows at 8 pre-tax rate that reflects currenl market
Leeattiemt ol the time value of money and the risks specific .. the liability. The unwinding of the discount is recognised as

HEaaE daasd

LIZ Earnings pershare

s per share | EPS) are bas"d on the profitafier taxation and weighted average number of ordinary shares outstanding

af e end of cach fnancial year. Diluted EPS is determined by adjusting the profil or loss attributable te ordinary
lireholders and the weighted average number of ordinary shares outstanding, adjusted for own shares held, for the effects

of all dilutive potentinl ordinary shares, which comprises convertible notes and share options granted to employvoes.

LS Semiment Heporting

utuperating segiment is o component of the Company that engages in business activities from which it may eam revenues
i i v 1 expenses. including revenues and expenses that relate to transactions with any of the company componenis. All
werating segiments are reviewed over time by the Company's Board of Directors{BOD) to make decisions and assess i1s
RN IR TR T

e Company's primary format for segment reporting is based on business segments. The business segments are
Jetermined by manegement based on the Company’s internal reporting structure. The Company has two mutjor business
copents: Fatruded Aluminium Profiles at Owerri and Sulejo and Aluminium Roofing sheets st Owerri
Mo e el cost pepresent operating revenues and expenses respectively that are directly mtributable to cach business

dutl | e o 's business segments are presented by line of business that are subject o similar risks and returns.

L et 's revenue ks derived from Nigﬁ'ri-'l.

boid Retared Parties

Helated parthes include all associated companies, Directors and their close family members and any employee who isable
L exert o sienificance influence on the operating policies of the company. Key management personnel are also regarded as
cebiked juariies,

Ky managemient personnel are those persons having authority and responsibility for planning, directing and controlling
tihe et i Ities of the entity. direetly or indirectly ineluding any director whether (exccutive or otherwise) of that entity
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NOTESTOTHE FINANCIALSTATEMENTS
FORTHEYEARENDED 31 DECEMBER 2017

4 Useolestimates and judgment
| lie preeparation o the financial statements in conformity with [FRSs requires management to make judgments,

ot innnies sl assumptions that affect the application of accounting policies and the reported amounts of assets,
il e meeme and expenses, Actual resulis may differ from these estimates.

Critical judgment applied in arriving at these estimates are based on the best information available 1o

panszement o the time such estimates were made.

stimaies ind underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
cecosiised i the period in which the estimates are revised and in any future penods altected,

Grwtion about assumptions and estingation uncertainties that may have a significant risk of resulting th a
et mdjustment within the next financial year are included in the following note:

Note Tl = Faxstion
Sote 18- Becognition and measurement of Property, plant & equipment
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JOTES TO THE FINANCIAL STATEMENTS (CONT'D)
FAR ENDED 31 DECEMBER 2017

£, Hevenue

17 2016
N000 N000
2,568,508 2,950 (48
Revenue represents the totnl gn int invoiced to costomers for poods supplied and services
renidered after deducting trade discounts and commissions, and comprises the sale of
gluminiwm profile, scraps el Bikes.
wales were made o third partics and to Tower Extrusions, u division of Towet Aluminiym
(M igerio) Ple

&1 Segmend revente and resnlis

2017 2016
Extrusdon Roafing Tatal Tuinl
000 NN N0 N Ui
Wi v 2504072 e 415 2568 508 2.500. 0458
Coxt of wies {2,170,707) _{57.697) (2,228.404) (2.647,441)
Ciross pruil 3353065 6,739 240,104 342,007
2017 . 2016
&, Cost of sales el M0
it of s imaierials consumed | 414,000 1,746,016
Walesial trunsportation 2,025 6,716
Chemicals gomsanmed 174,075 245,370
Hlectrickty, dicse! and lubricants - 290,172 301,633
Sularies ond wages 152,462 151,525
Fctory vepairs and malnicnnnos 54,583 43,120
Liginecring spares THTS2 50,542
Rient rates and laxes 0,00 25,200
Benpeciatlan 27567 7,567
sovement in finished voods and work-in-progress 2,159 38,751
LR 2,647 441
7. Cdher licome
Sl of meetal serapy _E_E?__I =
W, Sl cost
Salarues, wages und allowances 33,428 JLETL
Seu [T welfane 21013 21,521
Ll T pension wnd trust Tund h.374 9,280
Stafl teniming 546 1,190
StadT gratuily TAIH B.565
71,778 73,539
B, Depreciation and amoriation
{eprechation of property, plant and equipment {nole i8.2) 3402 3,402
Amoriiation of inlingible assets (note 2073 B34 _§33
e 4,236 4,235
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

2007 2016

ML, Adminnirailiye oypenscs N'000 N'000
Diyrgtiods” ol low ooy 1,630 1,560
L Hler empetse I M recTors 5. 560 5.E484
Hirnt ared rotie: 3,362 ZR19
st v sinticnery 1,169 1,439
lepal and profussions] expenses 5,109 3,608
Sl cri plica and ropisumion I &, 108
Lk eloeges pngd commissson Q639 QU2H
[rm e e davd a.b67
pelTige and enteritinmesnt f b5l 88O
vabiandln] Cietern] Ileetinge axpoisies 2750 2,050
Wehthele rimimeings costs 2,541 2,432
Widliiele lense roninl 2874 711
Rispanirs g nlenance B.OT0 T.360
Clommunity relation expenses 3368 1,589
Poastmenes ard welephone i 4,037 3,823
Soinihi fais 1 ,5[“} 1 ,'.:"r..'”
Security and safiety exponses 4,155 2,915
IR e i SRR TR 1,-'139 :.If!-LIH
a0 inpknleigliiog expenses 4,335 4,234

79,
78,022 627

1. Sellime g dfisiribnglgn ex-ensds

alirics wesd albavw ey T LI W1 58
Frovelling and telephone sxpensss €8Y 85
IrErnbulion expenses 7405 13,72
Vi veery il ool sifed promction 14 383
15413 23377
= r =
12, %t thivsl
bitterest on averdrmtl .__"1'—‘5"_1?“__—_:"1_'1&‘5
15, Wesuil for the your
Lot o te yewr Ty sinled nfter charging the following:
S tins’ peiiersl ion
=i = =
iy 7,216 7,840
Fiimice cosis A5, 20 T
Arohidnors’ remnaeraEl on !,SI:H:I 1,500
et bt bom of progasty, plint and ecquiprsent 30,5609 30,069
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ALUMINIUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

4 Ineome mx expenses
[vis relates to current tax expense based on the profit for the year
2017 2016
N'000 N'O00
[rcane 1 - 40.533 38,934
Fducation tax 3,094 3,073
LInder-provisian 1 prior year = . 336
Cliirge for the vear 43,627 42,363
| heferred tux (write-back Yaddition (3.011) (2,852)
I"er Statement of Profit or Loss 40616 39,511

e charge for income tx in these financial statements has been based on the provision of the
Companies [Indome Tax CAP C21 LFN 2004 while the Education Tax is in accordance with the
prisvigions of Edveation Tax Act CAP E4 1LFN 2004,

15 Revaluation surpins - 169,634
his relates o surplus realized on the revaluation of frems of
praperiy, plant and equipment during the year. See note 18 for

details

G Profit on dispusal of assets - 194
i 5 ¥ —_—
Itis relates 1o profit realized on sale of plant and machinery and

twe motor vehicles received i the year.

17 Fxchanze difference !lﬂl! !i,ﬂt‘l]!

this relotes 10 loss realised on [oreign carrency conversion.

53 ANNUAL REPORT & ACCOUNTS 2017

ar




ALUMINIUM EXTRUSION INDUSTRIES PL.C

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

2017 206
TR, Proge ey, ool pod Equipment M0 B (4
1 Be enrrvitg amauisd af property, plent ond equipment 15 sred as follows:
Lol 399 R40 100 B4l
lepsieherld panlding 3049 5]4 207 217
Exbrersaipn prlasnd and n uL'li.ilIl.‘r_',' 117088 135938
Ronofiog plant and meelinery 14,302 14,576
FFurmeure el s 18,132 1 5800
Mok vl e T63% 0265

1,552,386 1,583,555

Amplvies af Fropeciy, plant and eneipisent

Extrusion  Rooling Furnitore

Leagehold  Mant and  Mlant and nmil Motar
Lani bulldlng  muechinery mapchinery equipment  wehieles Tatal
L WL MEH) N0 MO il i 1] M0an
T8 Dpwmied Cost
Gl Jmisry LG4 WA & 10,100 754 B08 14,950 17,666 10,200 1,614,324
Yitiipiems i the visy . - - i ; ! =
At 31 Duecenilsr IG0E40  AL6,160 734808 14950 17,666 0500 1,614,324
54 Depreciution
Al Jamiary . 5823 IHETD 174 |, J6T |.635 30,5969
harpe T (he year . R332 18,870 374 1,767 TE.EI‘.;; '_'-I"J-,*_-."-E"'QI_
AT Pecembuer - | 37,740 T48 1534 3270 61,538
Lareying Amdiint
AT Diecembor 2007 0960 - 39514 TIT A8 14,20 14,132 7430 1.551, 386
W31 December 2016 J99.840 407,837 735938 14576 15899 8265  1,58333%

B Deemied Cosi
o L imnpuiny's propeny, plert and equipment were revelued on 29th January 2016 by Ezch Eeeh & Co {Estite
Surveyars and Valuersyon e besis of mueket valiss g1 the gum of B 1,616,554, 000,

rii b i) 2016

1§.2 |I1'l_||ll|': L R N'hin P "HH)
(T IRIE = 27,067 27,507
Liliminlsivallve 3..'“.:': !l.,'ﬁr.l.!

3,969 30,968

IRE Liud
Ll g ey of
Piciory site ot Eishi 333,840 333,840
Phots 5, Goand 7 [nduerind Layout Jkot Abad) G, 000 G4, 0000
309.4940 190 8440

184 Secn ril:.
| It comipany’ has provided these assets as security fo the fune of the ove-drown facifity.

T - —
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

19  Capital assel-in-transit
This represents Cylinder purchased from Pritt and C{Hﬂpﬂﬂ}' L;-l-'ﬂ-i-'lﬂd. Uk which had not arrived at T
gnd. The cylinder is & component of the Extrusion plant which is responsible for pressing Aluminium
logs into profiles (also called “press finish®). However, the Cylinder was deliverad 1o the Company on
26 Jnnuary 2018 nnd is awaiting installation,

20 Intangible assels
Intangible asset represents the amount paid (o sequire SAP accotnting software. The software was. put
into use on | July 2015 and amortised over o period of three years.

2017 16

Cuast N'000 N'OOO
At | January ) 2,500 2,500
Adddition in the vear - =

2,00 2,500
Amortization
Al | January 1,666 B33
Amoriiznlion in the year B34 813

2,500 1,666
Corrying amonnt at 31 December - Hi4

0017 ¢ 2006

31 Inventories . N'000 N'000
Raw materials, chemicals and powders 170,110 214,585
spares - 66,867 93.139
e - 35,173 44019
Finished goods 208972 135,983
Fuel, Oil and Tubricams 30,735 22,878

s11,857 510,604

21.1 Slow maving coils amounting to N4,355,568 (2016 -N5,867,597) were identified and provided for.
21,7 The compiny sdopts “weipghted averpge cost” method in valuing inveniory

21.3 There is no fnventury pledged vs security for lisbilities during the year.
21.4 The total inventory charged 1o cost of sales is N1,951,268 (2016 - N2,343,562)
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CALEX_

ALUMINIUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

2017 2016

m=  Trade pnd other receivables N'00D N0
T Trude receivables 14,167 37.602
Advance o suppliers 5712 BOL510
[3ise Fronn refoted companies (Mate 35) 2,001 7.803

I1,970 125915

u
&

3} Cash and cash equivalents

Cash in hand 1,699 645
Cnshont banks 9,581 11,451
uish and bank balanee (note 23.1) 11,280 12,101
Shisrt ienm borrowing (note 23.2) (203,222) {254,701)
(191,942) (242,600)

e ——

231 Cush and bank bilance
This represents cash at bank and in kand af vear end.

232 Short term borrowings
onvertible deberiure (nole 23.3) 33 a5
[3unk overdrafts {note 23.4) 203,167 __%_Fl"i,ﬁ'd'ﬁ
203,222 254,701

i

232 Cuoanvertible debenture
Ihis represents 20% convertible debenture lssues by the Company which has not yer been
eoivieriad to ordipnry shores,
2017 2016
254 Bank overdrafis R ML
i represents overdraft ecooumts in the following banks;
[amond Bank Ple o262 153,863
Union Benk Pl 45,402 46,255
G 'Bank Ple 58,503 54,528

203,167 254,040
—

The overdradt facilities are obmined 10 provide working capital needs for purchase of raw
misterigls and enable increased production of Aluminium profiles.and roofing sheets for Inyishi
(o st} and Suleja (Niger state) plants, They are secured on the assets of the Company and
rencwable yearly.
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ALUMINIUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

2017 2016
N'DOO MM

24 Dither corrent jssely

Prepaid expenses (noe 24.1) 4,034 1,925
StedT aclvonce 1,210 3,828
Others T06 1,030

5 95() 6,783

24.1 This relntes 1o guest house rent end insurance prepaid in the year

2017 2016
25 Share Capital N'000 N'00Q
Awtlerersed:
300,000,000 ordinary shares of 50k each 150,000 150,000
e —
Fsvareid, colled wpy and fully paid:
LEN30,000 ordinary shares of 504 cach 109978 109,978
Fanch andinary share holds one voting right.
M Share premium 124,956 124,956
e ey

s repre.ents the share premium arising from the shares issucd by the Company

2017 2016
27T Revaleation reserve N"000 NG00
Al 1 Innuary 826,529 537,389
Addition in the year - 169,634
Adiustment of Accummulated depreciation - 119,500
Al 3] December 826,529  B26,529
28 Hetained earnings
Asat T lanuary 469,710 405,023
Prior year's dividend paid : {1 ﬂ:&’:‘ﬁ} {1H,696)
Prafit for the year alter taxation 83,398 BE.052
Qther cortiprehensive income (101) {4,609)

534,311 469,710
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AT UMINIUM EXTRUSION INDUSTRIES PLC

ASUTES TO THE FINANCIAL STATEMENTS (CONT'D)

VEAR ENDED 31 DECEMBER 2017

Peferreml tasation
TR

ST

TS mothia :_.-_;.r

Moy

1y

Il lasy [kl Iy

T AITHGE TTiesirdy 0 Propermy, plii ond sy pieil

2017 2016
N0 Nuto
27352 220,004
@011} (3RS
214241 217252

e tdliwbogt e the mujar delorned i llabiBtics and grsss recuynised by the eompany and movenments therecn during the

LRI (e Feasting pariod,

T
Hecopnised in Reclueaifiod
alher fenm equrity
Charged

Chpenliie  Charged is Sipreinsh directly to B PrEN o Closiny

balamge  prudit or inesime Equity loss beafance

Dhvfeered by avetyflubilition] on: el ] M) b L] MO0 MO0 BAa
1 LS LT T R T 217242 L0y - = - 2241

Smddldi=lomaaly Miomsnl musg i a - . a -

Lkl Enurial Hobilies = - - - = - dii T
275 (2,011 - - 214341

2006
' Hecognised in Rechaszified
ather Charged  from squity

Opening  Charged té  comprehensive directly to  fo profitor  Chiing
fralunes prafif or income ety loss bilamcn

Bofrererd dmy mis et el o NG e MNHIO NHRD N0 000

Propesrsy, Plar end Lajusipmens 220104 (ZA5F) = = = 217,282
v ibale- it b flimamoin! aeeeis - - B - = .
LA D lig! |Es R[S = - - - - 1
120,004 {1,852} - : - I17.152

1 et ik [l

Pahilitics are offse whers the compeny b a tegally enloreenble Aght to do sa. The following b the

Heiyhs ol toe deiiirel b usactedlinbifikes ) presentad (9 the Shmbtesneit of Firmneind Posdiba:

ERslsreif tnx imeEts

Pl ly

g o TR A TS

2017 Mg
g Nl
214,241 217,242

214,741 217,152
s —
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CALEX_

ALUMINUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

i

Jlk.2

{1}

3l

YEAR ENDED 31 DECEMBER 2017

207 2016
Frade wnel sther payvibies DO NO0d
Teade povibles (note 36.1) By 627 111,620
Cusdisivers’ Diopunits {30,3) 20110 12845
Accrued :".~:J11.-|1mf'_; |:,"|I:I' ,"-] 4-4.?39‘ 31,693
P 1oy pelitied] piinapanies {peaie 353 20,504 2018
TR T

Praiidie guiava liles
s pedates b the unpaid balniee fo the suppliers ot yéar end

Customers” Deposits

This relnes 10 the amount deposited by the customers for the production or supply of
Aluiminium penfiles,

Acvorued I'.'vq;lrn o ]

F s are exponses inowhich the related services have been received by the Company but mot
wisl pasdd for ol veorend

20E7 2016
Corrent tax liahilities MM M D
Iregermmee L povahble (mote 31,17 8.9 42.007
Withholding tak payahle (niste 31023 1.51% 3,095

4,438 45102

Psewine Bas paiyalble

Al ]l Jarusiy - 42 07 29312
Chaegs for the yeur 43,627 42763
Fnymeni dumng tha year 4-5,‘?[5'} [1&?,@}_
At 31 Decenther OIS T a7

F e I

Withholding tax payahble .18 3,094
—————mmm e

This reloes o withhelding tox dedocted from the suppliers: but not vel remitted to the
Reverm = Authoritics.

2017 216
{Mher curront tux finbilities NEO00 N0
Wil it 10 24558 8
'|';.-._r' An Yo Barn tny s L5

2 658 1,152
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ALUMINIUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

33

34

46

Other current linhilities

Unelaimed dividend

fnterest on Nxed deposit
Accrued stafT salarics
Pengion and trust funds
Insurunce claim payables
Deposit for dies

thers

Feconciliation of Profit for the yvear to net cash
provided by operating sctivilies

Profit for the year

Adjustments not involving the movement of cash
Depreciation ol property, plant and equipment (note 18.2)
Amuorsation of imtangible assets (note 20)  *

Finance costs (note 12)

Prodil on disposal of assets

Changes in nssets and liabilities

[neremse 10 mventories

| 3w rease/(increase) in trade and other receivables
EXecrease m other current assets

Devrense in current Lx assety

icrense in trade and other pavables
(DicreaseVincrease in current tax liabilities
Incresse/{deerease) in other current tax linbilities
[Mecrease in other current [iabilities

Jetrcase it deferred tax

Mel cash provvided by operating activities

2017 2016
N'000 N0
612 7,016
365 .
2,646 1,700
1,541 1,676
A 043
600 GO0
210 -
14,674 12,035
83,398 88,052
10,969 30,969
Bi4 833
46,270 34,266
: (194)
161.471 153,926
{1,253) (35.541)
103,945 (75111)
833 5,642
. 178
2,943 E.200
1,336 13,539
1,506 (7,771}
2,539 (3.626)
{3,011 (2,852)
270,309 57,475
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CALEX_

ALl MINUM EXTRUSION INDUSTRIES PLC

SUOTESTOTHE FINANCIALSTATEMENTS (CONT'D)
YEARENDED 3 DECEMBER 2017

35, Related party relationship 1 Relationship with the parent, fellow suhi'diarics and
associates of the Group Tower Aluminium (Nigeria) Ple.

. Power Alnminium (Nigeria) Pie is the parent company of Aluminium Extrusion Industries Ple
(ALEX Ple). Ilmn er Ia**. [uminium [H]gcn.a} Plc has 67.82% shareholding in ALEX Ple, Therefore, ALEX
Ve is a subsidiary of Toweér Aluminium {Nigeria) Ple,

L. Fower Extrusions
Fower Extrusions is a division of Tower Aluminiun (Nigeria) Ple. It supplies Aluminium profiles and
chemicals to Al EX Ple and also buys Aluminium profiles and billet logs.

co A lumininm Rolling Mill
Aduwminium Rolling Mills is a division Tower Aluminium (Nigeria) Ple. It supplies Aluminium coils and
roofing sheets o Alex Ple,

. tower Building Products o
lower Building Products 15 a division of Tower Aluminium (Nigeria) Ple. It supplies roofing sheets to
VLEX Pl

e Wolorkote Nigeria Limited
snlurkute Nigeria Limited is a subsidiary of Tower Aluminium (Nigeria) Ple. It supplies Aluminium
couls ind rooling sheets to ALEX Ple.

[ Queensway Alomininm Company Limited

Chieens way Aluminium Company Limited 15 A subsidiary of Tower Aluminium (Nigeria) Plc. It
purchases Aluminium profiles I{‘DmhLEK Ple and leased its powder-coating plant at Sulejo, Niger State
b ALLX Ple which commenced business in April 2013.

o bnternational Data Management Services (11DM) Limited

ternational  aty Management Seérvices (IDM) Limited is an Associate Company of Tower
Aluminium (Nigeria) Ple. It is responsible for software installation and systems and data management
ltsr the group.

. Asaba Aluminium Company Limired
Hhis b5 an Associate Company of Tower Aluminium (Nigeria) Ple. It supplies Aluminium coils and
rovling sheets o Alex Ple and ALEX Pic supplies same to them when in need.

L A LB Galvanizing Produoets Limited

whickhand Crabvamizing Products Limited is an associate of Tower Aluminium (Nigeria) Ple. It supplies
sleel rooling sheels to ALEX Ple.

Pransactions

I irng the veur., the company carried out transactions with these Companies, Some of these transactions
inchude purchase of aluminium profiles, chemicals, aluminjum coils; sale of Aluminium profiles,
billets, roofing sheets; lease of factory premises at Suleja, ete.

e end ol the y ear, the following balances were outstanding in the Company's records,
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ALUMINIUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

2017 2016

Ifue From: NU000 Nnagn
Tower Almnininm Nig, Ple -Purchase of Alominium profiles and chemienl: - 35
Anaba Aleminium Company Limited - Parchass aof Aluminiom coils H31 G600
Cdeeiswiey Aluniiniom Co. Limited - Purchase of profiles and lease of plan . 1,045
Kolarkote Nigeria Linited - Purchase of Aluminium profiles 1260

2091 7805
D iz
Towar Extrusion - Sale of aluminium profiies and chemicals 5 12,072
1130 Limbted - Software and datn services 338 £
Clusensway Aluminium Co. Lid- Aluminiom profiles purchase 19,011 o450
Roolarkite Nigeria Limited - Purchase of Aluminicm profiles . 455
Pewer Aluminium Nig Ple -Purchase of Aluminium profiles and chemicals A
Midined Galvanleng Products Limited - Supply of Aluminium stone tiles 750

20,504 22018

Allowance for dowhifal debis

Mo relited porty debi was considered doubitful and henee, no allowance was made in these financial
RETeingiy b

Ieere were w peldted parties’ and shareholders' loans.

52 Welativnship with the key management personnel

Ry mandigement persionine] inglude the Directors and the management sl of the Company.,

Triangnotion
, IMiring the wedr thers wire no transnctions earried out by the key management personnel with the
| Campany, However, the Directors’ fees, allowances and other entitlements are stated in note 36.1
it | s,
2017 FA L JE.
At Dufurmea tion on DNrectors nnd Employoes N MO0
S0 reetirs
e remuneration paid o the dircotos wiss as follews:
I'L'L'!u - =
Ermsolyments {ineleding fiees and sitting allowanceg) 7216 7,545
Highesa paid D recion {8139 14619 1,619
Mumber MNumber
Pieeeiors weith e emolumenis i 1] il
- ———T

The Diirestors have no fees and only entitle to sitting allowanee
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CALEX_

ALUMINIUM EXTRUSION INDUSTRIES PLC

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
YEAR ENDED 31 DECEMBER 2017

Emiployecy
Employies of the company, other than Directors, whose duties were wholly or mainly discharged in
Wiperin received gross remuneration in the [ollowing ranges:
2017 2016

Nuomber  Number
Fieleawe W20 DIK)
WADLLG0] - WNEDDO00
it ) T AT R e ST A [ [0

NGILUOT « NT00,000 2
MTOO001 - N80O0,000 4 '
RAGD OO - WO00, 000 7 7
, NOOO,001 - N1,000,000 8 13
r N1,200,001 and sbove 44 50
71 Th
StafT numbers
Ihe pverpps pumber of stil ol the eompany i the yedr was:
{ miegorhes
Produstion 54 5%
Subes nnd distnbudion 7 F
Adimbnistatian 10 11
71 T6
2017 26
SEalT cosl * IR HIL i 1]
{ ‘ol ol 2ales 151,‘1'&'2 1 511515
Adnsinistrative < 72778 73,539
Selling and dostnibution T.102 9,138

23420

7 Eanrnings per Share

Peroatitl Toe L wdnr 83,308 8,052

Ciher pomprehensive gome transferred to retained EE.ITIiI'.IE‘-E ; 10 ! Eﬂ,ﬁ'ﬁq}
Frafit attributable to ordinary equity holders (in nzim) 57 23383
Number of crdinary shares issued and fully paid (in number) 219,956 119,956
lenings per 50 kobo shure (EPS) - Basie (kobo) 38 38
Farmvings per 50 kobo store (EPS) - Diluted (kobo) 38 ]
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CALEX

ALMINIUM EXTRUSION INDUSTRIES PLC

SOTESTOTHE FINANCIALSTATEMENTS (CONT'D)
Y EARENDED 3 DECEMBER 2017

M.

Fu,

411,

4.5

480

Conarantees and other financial commitments
I'he company did not guarantee any loan to the directors and officers of the company

Financinl commitments

| he Directors are of the opinion that all known liabilities and commitments which are relevant in
ansessing the company's financial statements have been taken into account in the preparation of
the linaneial statements under review,

Contingent liabilities
Fhere are no tresh litigations against the Company during the reporting period. There were
no contingent liabilities a4 at the year end (2016 - Nil)

Capital commitments
| here were no capital commitments as at 31 December 2017,

Events afier the reporting date

Ihere were no events after reporting date which could have had material effect on the state of
illairs of the company as at 31 December 2017 and on the profit for the vear ended on that
date winch have not been adequately provided foror recognized.

[ '|+|L|i|l.'|nlli'l.u fignres

(ertain prior year figures have been reclassified for the purpose of comparability with the current
YT
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CALEX_

ALUMINIUM EXTRUSION INDUSTRIES PLC _

'OTHER NATIONAL DISCLOSURES -

STATEMENT OF VALUE ADDED
FORTHE YEAR ENDED 31 DECEMBER 2017

2017 2016
N'000 % N'000 Ve
’ Famings from safe of products 2568 508 2900 048
| Chher income 629 i
[ 2569 137 2990 048
f
I Less Bought-in-materials and service
= imparted . =
- logal (2,135 842} (2,563 048)
Value added 43350 ﬂ JE‘-'-'.EHE 1400
Applied as follows
To poy stall salarics, wapes and other benefits 232342 54 234 202 53
Fa pay imerest on loans and overdrafis * 456270 11 34,266 B
To pay iy 1o Fedzeeal Govermment 43,627 10 42,363 10
Retmned for renlocement of fived assols 30,969 7 30,969 T
Dederred texalion (3,011} (1) (2.852) (1)
Retainid m Lhe busimess for growth B3 398 19 18 (52 21
433,595 100 427,000 100
e e e ——

Mote:  "Walue added” represents the additional wealth which the company has been able o
create by 1ls own and its employees' efforts. This statement shows the allocation of
that wealih amongse emplovees, capital providers, povernment and that retained for
lulure creation ol wealth,
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FIVE YEAR FINANCIAL SUMMARY

YEAR ENDED 31 DECEMBER

52

ASSETS EMPFLOYED
Mon-currenl assels

L ureednt ausets

Toial Axsels

EOUITY AND LIARILITIES
Shore capital

Share premiom

Revalualion reserve
Retained camings

Fatol equity

Liahilities

Maon-current liahilities
Cureend habaliieses

Total liahilities

Tl equity and Tabilities

FROFIT OR LOSS ACCOUNT

Mevenme

Prafit balore tax

Ui o

Profit after wx

CUither comprehensive ingome

Tt comprehensive insame

Earmngs per 50% share (basic) kobo

Eamings per 50k shorg (diluted) kobo

Met mssets v shure (kobo)

CALEX_

ALUMINIUM EXTRUSION INDUSTRIES PLC
OTIER NATIONAL DISCLOSURES

= 41 Decemnber .
2017 2016 2015 2014 2013
N'DOO N'D0D N'DOD WD N 000
1,707,071 1,584,189 1,3290080 1301031  1,206.502

551,057 655,403 511,244 452,118 388,503
258,128 2239502 840,924~ 1,753,149
| Q5L BT 8 109,978 100 078 1005 978 02978
124 954 124 956 124 956 124 956 124,956
26,529 B26,520 537389 537389 537,380
534,311 469710 405,023 338,566 184,984
1,595,774 1,531,173 1,177346 1,110,889 957,307
214,241 217252 220,104 209,529 280,540
448,112 491,167 442,874 432431 447248
BA2.353 THRA419 62,978 (V% e Ti7,788
158,128 2238 592 1,840,324 1,753,149 1685095
2,568,508  2.990 048 2,501,414 1,897.249  |,B72427
124,014 127 563 120,439 118922 131,548
(40,616 [39.511) {37,485) 51,157 3,912
83398 E8,052 82,954 170,078 135,460
(101} (4,669} . . -
83,297 §3,3583 52,954 170,079 135,460
38 ag 38 i) 62
38 38 38 77 62
725 6 5315 505 435

sl carmings por share ure cilculated on the profit after s and the number of fully patd ordinary shares of the end of

cach year.

Liitutod camimgs per share are calculated on the profit afler tax for ench of the years and number of futly paid ordinary shares

w5 ot 3 Decomlser 2017,

Met aets per shawe ae based on net assels and the number of fully paid ordinary shares at the end of esch year,
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E-Dividend Form:

Aluminum Extrusion Industries Plc
To:
GTL Registrars Limited
274 Murtala Muhammed Way,
Yaba,
Lagos.

Dear Sharaholder

Ilease fill in the form in CAPITAL LETTERS, using a black ballpoint pen, and return to the
address above

T g E= T o

R I e e e e

R Bt

RO P S R e e T R

Email........ Faanga

shareholder's Signalure

t I J" PRAEES SR AR A S B R T TR W (L} ad EEEE R R R R PR R R R R S

second Shareholder's signatures-joint Account

Bank Account Detalls:

TR (g S g S
Bank Branch

R BB e

MNumber...

Hranch Sort Cote:. i s

Bank's Authorized Signature &

otamp-,.,.. AL £

Email: alex@alexnigeria.com
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PROXY FORM FOR ALUMINIUM EXTRUSION INDUSTRIES PLC (RC: 50400

I Annual Genoera! Mooating o o ol on Fricde), Rocommens W | s |
Hoptombor 39, 20970 af 1.0 pome af MKE LAaKE _IWW- Pt ET
HOTELRESOHRTY Enugu, Eruwgy State, :-T::-T;:-::.:h;"?m

irsgarth T sy o Flosar) o e

[ P i
LA o ESOKIFNEY ik Creversiimm b
----- TiBdse ST riaaeE of Aldimiefiearm L Ebruskgrn Tnaiuetrios T il i o Sy
1 ¥ Bsorniby peprpeoeiin i vl _!r;‘_" "'_"::.::B'"'"'I'r:" ety

e fmlling himy, the Tw |-|-_l|l=ll-||l| Fr, Figrrgsn PRl
LA B

L3R AAMRANAR Oof TRe msastingg, o Eilisg Frirm, (fae '
PP G 5 T O TR oo ryhacir prasy be et aoaa

T auimvorim = Bvsciors T e
. L R S R

-
wrnlip biad moiee ec kP PRy ASur Benalt at the Al <y | |
Chinasial Mowoting of tha Company (0 Do ik o Prisimy] e -
terHenntver 29 Z0¥8and Gl darnyyadiourrmiment oot Wt CRT S
B e LT oL LIRS Rl o) T e pery
Foammr pwses eyt grwes i ke by naenl i irem
R PUTERER N T i TP | 2018 [ [ — i

ifrid e o, Him pmioey e L i o mismime v
| erfry wi b sieremlinn

ik bbb a5 Haggrieil e

{Corporation must execute under it
s Common Seal)

“logse sign the Proxy Form and deliver or past it o reach the office of the Registrar, GTL Registrars Limited, 274 Muriala
Munammed Way, Yaba, Lagos not hess than forty-eight (48) hours before the ime fixed for the meeting.

Moles
ireimber (shareholder) who is unable to attend the Annual General Mesting is allowed to vote by Proxy. The Praxy Form
e prepared to enable you exercise your right o vote in case you cannot personally attend the meeting

1 Prenvisian has been made an this form for the Chairman of themeeting o act 8s vour Proxy, but if you wish you
migy Nsert In the biank space on the form the name of an;.- ergan, whet amemgemf ihe Company ornot, whao
will attend the rraeting and vote on your behalfinsiead of the Chairman of the meeting

Ifthe Proxy Form is execuled by a corperation, it should be sealed with the Cammon Seal ar under the hand and
seal ofils Allorney

Incese of Jont Shareholders, any of such may complete tha forms, but the names of all Joint Shareholders must
by slated henedn

4 Itis the reguirement of the law that any Instrument of Proxy to be used for purpose of voting by any persons

enbtied io vote at any masting of sharaholders, must bear a stamp duty at the appraprate rate, not adhesive
poglage-siamps

ADMIZSION FORM......coorieisiisserisssena . ‘ MRS e e B e e
Hitare posting the above form, please tear aff this part and retain it for admission to the mesting

ALUMINIUM EXTRUSION INDUSTRIES PLC (RC: 50400)
J1"ANNUAL GENERAL MEETING

Plagse admit shareholder named an this form or his duly appointed proxy to the Annual General Meeting to be held at 1.00
pim on Seplember 21, 2018at NIKE LAKE HOTEL RESORT, Enugu, Enugu State

Hame of Shareholder:

Mttt ol shares hald:

Mt el person dliending

Sigmatuie of person atlending;

MOTE: You are requested to sign this form at the entrance in the presence of the Registrars on the day of the
Annual General Meeting

54 ANNUAL REPORT & ACCOUNTS 2017




ANNUAL REPORT & ACCOUNTS 2017




-

ALUMINILUM EXTRUSION INDUSTRIE PLC
UNCLAIMED DIWVIDENMD LIST

ARAROITAL COVE il N
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A FX I CTRPERACOY
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Alumlmu

INDUST 2
Rc No.

BEWARE OF SUBSTANDARD
ALUMINUM PROFILES NOW
IN THE MARKET

COMPARE VERY WELL .

PROFILES ALEX QU
Thickness of Aluminum 1 mm (or Bbe
Weight per meter (in gms) | 6 meters
Length 455 (or
Brush Holder
Screw Hole Firm and

THICKNESS OF ALUMINUNM
1. Quality and durable silver and Bronze -‘5
2. High quality power-coated, over baked al
3. Delighted, high quality long span roofing
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