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*HQHUDO�0HHWLQJ� RI� WKH�7RXULVW�&RPSDQ\�RI�1LJHULD�

Plc�will�be�held�at�the�Federal�Palace�Hotel�&�Casino,�
6� -� 8�Ahmadu�Bello�Way,�Victoria� Island,� Lagos� on�
Friday,� July� 29,� 2022,� at� 11:00� am� to� transact� the�
following�business:
$*(1'$�
25',1$5<�%86,1(66
1.� To�lay�before�members�for�approval,� the�audited�

)LQDQFLDO� 6WDWHPHQWV� IRU� WKH� \HDU� HQGHG� ���

December,�2020,�and�to�receive�the�report�of�the�
Directors,�Audit�Committee�and�Auditors�thereon;

2.�� To� re-elect� the� following� Directors� retiring� by�
rotation� in� accordance� with� the� Company’s�
PHPRUDQGXP�DQG�DUWLFOHV�RI�DVVRFLDWLRQ�

�� Mr� Ramakhatela� Mokhobo,� Mr� Abatcha�
Bulama,�Mr�Ufuoma�Ibru

�� Special�Notice�is�hereby�given�to�re-elect�Dr�
$OH[DQGHU� 7KRPRSXORV� DV� D�'LUHFWRU� RI� WKH�

Company,�notwithstanding�that�he�is�over�70�
\HDUV�ROG

3.�� To�authorize�the�Directors�to�¿x�the�remuneration�
RI�WKH�([WHUQDO�$XGLWRUV�

��� 7R� HOHFW� PHPEHUV� RI� WKH� 6WDWXWRU\� $XGLW�

&RPPLWWHH�

��� 7R�QRWH�WKH�UHPXQHUDWLRQ�RI�0DQDJHUV�DV�GLVFORVHG�

LQ� WKH� &RPSDQ\¶V� DXGLWHG� )LQDQFLDO� 6WDWHPHQWV�

for�the�year�ended�31�December�2020.

63(&,$/�%86,1(66
1.�� To�approve�the�remuneration�of�the�Directors.
2.�� To� approve� the� amendments� to� the� Company’s�

0HPRUDQGXP� DQG� $UWLFOHV� RI� $VVRFLDWLRQ�� 7KH�

amendments�are�as�follows:
�� 7R�DPHQG�DOO�UHIHUHQFHV�WR�WKH�&RPSDQLHV�DQG�

Matters�Act�(CAMA)�1990�to�CAMA�2020
�� 7R�DPHQG�DUWLFOH���WR�UHDG�µ«DW�WKH�GLVSRVDO�

of� the� shareholders�and� they�may,� subject� to�
article�48,�offer,�grant�options�over,�delegate�
the� power� to� allot� shares� to� the� directors� or�
otherwise…’instead� of� ‘…at� the� disposal� of�
the�directors�and�they�may,�subject� to�article�
48,�offer,�grant�options�over,�or�otherwise…’

�� 7R�DPHQG�DUWLFOH����WR�LQFOXGH�µ«GLVFORVXUH�RI�

UHPXQHUDWLRQ�RI�PDQDJHUV�RI�WKH�&RPSDQ\«¶

�� To�include�under�article�90�‘A�non-executive�
director� who� has� served� on� the� Board� for�
longer� than� 9� years� or�who� has� attained� the�
age� of� 70� years� shall� be� required� to� retire�
DQQXDOO\�DW�HDFK�$*0�DQG�EHLQJ�HOLJLEOH�PD\�

VWDQG�IRU�UH�HOHFWLRQ�E\�VKDUHKROGHUV¶

�� 7R�DPHQG�DUWLFOH����WR�LQFOXGH�µ7R�WKH�H[WHQW�

that� the� applicable� laws� may� permit,� the�
'LUHFWRUV� DUH� DXWKRUL]HG� WR� KROG� PHHWLQJV�

HOHFWURQLFDOO\¶

3.�� To� approve� the� appointment� of� Mr� Graham�
Wood� as� a� Director� of� the� Company� (who�was�
previously�appointed�by�the�Board�to�¿ll�a�casual�
vacancy�arising�from�the�retirement�of�Mr�Norman�
Basthdaw�from�the�Board).

4.�� To� approve� and� grant� a� general� mandate� to� the�
Board�of�Directors�to�engage�in�transactions�with�
related�parties�as�subsequently�would�be�required�
IRU�WKH�SURSHU�UXQQLQJ�DQG�GD\�WR�GD\�RSHUDWLRQV�

RI�WKH�&RPSDQ\�

1RWHV�

,�� 352;<

� $� PHPEHU� RI� WKH� &RPSDQ\� HQWLWOHG� WR� DWWHQG�

and�vote�at� the�meeting�who� is�unable� to�attend�
the�meeting�and�wishes� to�be� represented�at� the�
meeting� is� entitled� to�appoint�a�proxy� to�attend,�
speak�and�vote�in�his/her�stead.�A�proxy�need�not�
EH�D�PHPEHU�RI�WKH�&RPSDQ\��$�3UR[\�)RUP�LV�

enclosed�herewith,�and�if�it�is�to�be�valid�for�the�
meeting,� it�must�be�completed�and�duly�stamped�
E\� WKH� &RPPLVVLRQHU� RI� 6WDPS� 'XWLHV� DQG�

deposited�at�the�registered�of¿ce�of�the�Registrars,�
Greenwich� Registrars� and� Data� Solutions,� 274�
Murtala�Muhammed�Way,�Yaba,� Lagos� not� less�
WKDQ� ��� KRXUV� EHIRUH� WKH� WLPH� RI� WKH� PHHWLQJ��

7KH form may also be sent via email to 
proxy@gtlregistrars.com. Ne Company will 
bear the cost of the stamping all completed 
proxy forms. 



7KH�7RXULVW�&RPSDQ\�RI�1LJHULD�3OF�

$QQXDO�5HSRUW�

���'HFHPEHU�����

�

II.� COMPLIANCE� WITH� REGULATORY�
GUIDELINES�ON�COVID-19

� In� line� with� the� Guidelines� of� the� Corporate�
$IIDLUV� &RPPLVVLRQ� �&$&�� RQ� WKH� FRQGXFW� RI�

Annual�General�Meetings�(AGMs)�by�Proxy,�and�
the�need�to�comply�with�government�directives�on�
KHDOWK�DQG�VDIHW\�PHDVXUHV�DJDLQVW�WKH�&29,'����

pandemic,� attendance� at� the� AGM� will� be� by�
SUR[\�RQO\��6KDUHKROGHUV�DUH�UHTXLUHG�WR�DSSRLQW�

D�SUR[\�RI�WKHLU�FKRLFH�IURP�WKH�OLVW�RI�QRPLQDWHG�

proxies�below:
� Bakare�Adebisi�Oluwayemi
� Prince�Anthony�Omojola
� Mr�Ufuoma�Ibru
� 'U�$OH[DQGHU�7KRPRSXORV

� Mr�David�Kliegl
� 6LU�2ODWXQGH�2NHODQD

III.�� NOMINATIONS� FOR� THE� AUDIT�
&200,77((

� Under� Section� 404(6)� of� the� Companies� and�
Allied�Matters�Act�2020,�Laws�of�the�Federation�
of� Nigeria,� any� member� may� nominate� a�
VKDUHKROGHU�IRU�HOHFWLRQ�DV�D�PHPEHU�RI�WKH�$XGLW�

Committee� by� giving� notice� in� writing� of� such�
QRPLQDWLRQ�WR�WKH�&RPSDQ\�6HFUHWDU\�DW�OHDVW����

GD\V� EHIRUH� WKH�$QQXDO� *HQHUDO�0HHWLQJ�� 6XFK�

QRPLQDWLRQV�VKRXOG�EH�JXLGHG�E\�WKH�UHTXLUHPHQWV�

of�the�Nigerian�Code�of�Corporate�Governance�in�
Nigeria,�2018.�Please�note�that�the�nominees�shall�
be�¿�nancially�literate�with�proof�of�quali¿�cation.

IV.� RIGHT� OF� SHAREHOLDERS� TO� ASK�
QUESTIONS

� Shareholders� have� a� right� to� ask� questions� not�
only�at�the�meeting�but�also�in�writing�prior�to�the�
PHHWLQJ�DQG�VXFK�TXHVWLRQV�PXVW�EH�VXEPLWWHG�WR�

the�Company�Secretary�on�or�before�Tuesday,�19�
July�2022.

V.�� CLOSURE�OF�REGISTER
� 7KH�5HJLVWHU�RI�0HPEHUV�DQG�WKH�7UDQVIHU�%RRNV�

of� the�Company�will� be�closed� from�Friday,�15�
July�2022�to�Thursday,�21�July�2022,�both�dates�
inclusive.

%<�25'(5�2)�7+(�%2$5'�

Florence�Ojewumi
FRC/2020/002/NBA/00000020640
For�PUNUKA�NOMINEES�LIMITED
&RPSDQ\�6HFUHWDU\

Lagos
16�June�2022
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