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JULIUS BERGER

Consolidated & Separate Statements of Financial Position

Notice is hereby given that the 55th Annual General Meeting (AGM) of Julius Berger Nigeria Each duly completed proxy form shall be counted as one, and every member present in i’ oo ‘ TRE ] ‘ IRE
. , . . . . . . e . . Not %000 %000 ¥000 5000
Plc will be held at the Shehu Musa Yar’Adua Centre, 1 Memorial Drive, FCT Abuja, on person or by proxy shall have one vote. A proxy remains valid provided that no intimation in pwc Assets o
. : f . " . f . . Independent auditor’s report Non-current assets
Thursday, June 19, 2025, at 11:00 a.m., to transact the following business: writing of death, insanity, revocation or transfer shall have been received by the Company Tothe Mermbers o Jlis Berger Nigeria le e — 1 279513250 I 27310589 —
at the registered office, before the commencement of the meeting or adjourned meeting at Keporton the audit of the consolidated and separate financial statements Right-o-use asser 18 2461688 3,217 466 1505 460 1.487 805
H H H H : - H . In our opinion, the consolidated and separate fnancial statemens give a frue and (mr view of the Goodwil 191 36,168,435 685,654
Ordlnary business which the proxy is to be used. An objection to a proxy shall be made in due time and ol e e oo B N e an Ol o et i 19081 P - -
1. To lay before the Company in General Meeting, the Audited Consolidated and Separate shall be referred to the Chairman of the meeting, whose decision shall be final and f““iﬁg‘%"fg‘%‘ﬁi“3"%};‘2&;,&“&.5‘\:“:,in's"mi:,"‘}‘h‘F‘: i 2 461,604 490 862 st s
. Reporting Council of Nigeria (Amendment) Act, 2023. — - =
Financial Statements for the period ended December 31, 2024, as well as the Reports conclusive. What e have audited ther finangial asset 1 49429 1667933 - -
Of the External A dt h D fJ | B N . Pl h D d h Julius Berger Nigeria Plc’s idated and separate financial stat Trade and other 4 4,848,000 9,522,609 4,848,000 9,513,011
uditors, the Directors of Julius Berger Nigeria Pic (the Directors) and the « the consoldated and separate statements of profit orloss and other comprehensive income forthe year Tt recel 5 16367635 69240264 15,866,401 B8777.435
H ended 31 ‘mber 20:
Statutory Audit Committee. Closure of Register of Members and Transfer Books S Do s o328 assae
. . o the consolidated and separate statements of changes in equity for the year then ended; Total non- It assets 467,169,726 291,998,405 405,670,831 256,540,581
2. To disclose the remuneration of managers. The Register of Members and the Transfer Books will be closed from June 2, 2025 to June . the conoldated and sepratestatements ofcah flowsfo the yea then endod; and Current assets
. . L e e consolidated and ial statements, which includ of material Inventorie 22 93,591,046 61.346,6 84.400.815 57.840,021
3. To declare a dividend. 4, 2025, both dates inclusive, for the purpose of dividend. YT, Trade and other 24 180,475,895 100,179,110 191,513,378 97.100,365
. )(Jﬁ’: ”(_I;Jou:auditin i onal Standards on Auditing (ISAs). Our Ta i 5 24,135,576 18,930,293 22,703,300 18,513,466
4. To elect/re-elect Directors. A . f b fthe S Audit C . p e ot ,.hmo..é'fo.,‘,“;ﬁ?;‘ g Confract asset 6 92,797,040 50,961,500 71,035,950 41365474
Special notice is hereby given by the Company to the members in accordance with ppointment of members of the Statutory Audit Committee kv e e v et s e s s i e ; e - o o
S. 282 of CAMA 2020 that the following resolution will be moved at the Meeting with of the Company ot Group e el Codeof s o P 554,619,004 398,735,744 492.125473 LT
“® H H H H H B B mumnuonm(gﬁ:zl;&ndm Board for Accountants. W:l::vef‘\:ﬁﬁ:‘ﬁs:ﬂi‘:tﬁ::rf:y\::s|bxlmm els classified as held for sale 1 1.246.155 1.20 1 1.245.008 1.206
respect to “Dr. Muhammadu Indimi, OFR and Mr. Ernest Chukwudi Ebi, MFR, FCIB, FIOD Any member may nominate a shareholder as a member of the Statutory Audit Committee in sccordance viththe TESBA Code " Total current assets 555,865,150 | 304,043,625 493,970,481 362,377,623
be elected as Directors of the Company notwithstanding that they had attained the ages of the Company by giving notice in writing of such nomination to the Company Secretary at T om0 5 i ra— R 680842080 feasal iz SOATIAZ0L-
H »” N . . f Juli Berger'ngena Ple (“ Ihewmpal\)’ )nnd its subsidiaries "
of 70 years on June 30, 2019, and August 12, 2017 respectively”. least 21 days before the date of the AGM. Nominees for the Statutory Audit Committee must (gl e rouy ot December 2, and ofthei conosted and separte el performance Equiy
Financial Reporting Standards as jssued by the International Accounting Standards Board (-IFRS Share capifal 800.000 800,000 800,000 800,000
5. To authorise the Directors to fix the remuneration of the external auditors. be compliant with the laws, codes, rules and regulations guiding listed companies in Nigeria. Reorting Coumel of xigera (hrsemment At samg. T e o1 Alled Metters At and the Financil Share premium 425440 425,440 425,440 425,440
. . . . . . t we have audit Oth 101,879.800 56,755,744 549,492 435,728
6. To constitute the Statutory Audit Committee Members, in their nomination of a shareholder as a member of the Audit Committee, should e _ R o ) P '
. . Al Berger NigeriaPesconslidatd and separtefnancin satements compri:
note the fO”OWing requirements of the Aud|t Regu|ations 2020 Whlch W|I| be addressed by . :l;edsl;s:xg;ch:‘:l;;:dgie::rliestulemamsufpmﬁiDrlosslndmhercumprehensiveinocmefnrlheyeur Retained earning: 58,791,026 48,331,299 35,863.718 34,609,674
- - . e the consolidated and separate statements of financial position as at 31 December 2024; By attributabie to ouners of the Compan 345419917 106.312.48 220,924,280 36,270.84
Spec|a| business the Secretariat of the Company: + the consolidated and sep € changes in equiy for the ear then ended; Non-controlling inferes 2 359739 155,673 . .
o the consolidated and separate statements of cash flows for the year then ended; and Total equity 345,779,716 106,468,155 220,924,286 36,270,842
7. To consider and, if thought fit, pass the following resolution as ordinary resolution: = there must be demonstrable evidence of the financial literacy of a Nominee; * thonotstothe consldtedandseprte nancl sttt which nclude  summary of i Non-curtent ahilfies
. . asis for opinion Borrowing; 9.21 - N 52,099,002 31.104,680
7.1. That the Directors’ fee payable to each Director, save Executive Directors, until further = one member of the Statutory Audit Committee of the Company must be a member Weontuced out uditin ; S tandason i 5. Our Deferred tax bt 143 50,084,180 3,426,404 a7.219.408 16689058
. . . . . . . under those standard: il inthe P
notice. be and is hereby fixed at the sum of§18 million (eighteen million naira) for each of a profess@nal accounting body in N|ger|a established by an Act of the National e soliuted andsopamate fmametal statoments seetom of oot report Contract liahiltie 3 456,610,031 422,446,033 456,610,031 422,446,033
! . We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our RBetirement benefit liabilite: 3021 3.320.619 3,810,899 3.197.750 3,080,973
Non-Executive Director, save the Chairman, whose fees shall be fixed at the sum of Assembly; and . o o . — Loase bl 3 22008 150976 250 a6
. ) . . . = there must be demonstrable evidence of registration with the Financial Reporting e e ndependent of the Group hthe Cod of Bthis o Pofessions] Provision 3 5,230,087 4007.324 1.180.000 1,290,000
K25 million (twenty five million naira), such payments to be made effective from January c i of Nigeri Acounant Gnlucin nerytonl Indepondancs Sandarde L e 18SBA Code oy Total non-current liablties 547,882,954 | 475,843,636 550,858,721 74267715
ouncil of Nigeria. il B Sars B o ot e v i e i sl e
1,2025. Contract liabilie 27,914,326 3,802,349 - -
) ) ) Reven onstruction We obtained an understanding of the Group’s process
7.2. That the determination of the intra-group loan agreement (the Agreement) executed A Bt e o za”k““"a“ 2:11 4608576 gﬁ—i&i 4608576 gﬁ»i-&?
; : : “ 9 . . 1 H completion and estimate total contract costs. orrowing; - .
between Julius Berger Nigeria Plc (“the Company”) and Julius Berger International Right to ask questions Sl e perormed he ol procdrs: Seltement enelt bt 001 520 2a poain s
. . . . . . " . . . e revenue from construction contracts for + evaluated the design and implementation of Trade and other payabhl 1 4,519,045 5,588,316 108,702,323 6.501431
GmbH, a wholly-owned subsidiary of the Company, which Agreement was earlier Members have a right to ask questions, in writing prior to the AGM on their observations oo vy i) | ot ol ertherevene ecogniton i : p S o e
i - . . . " sroup and company respecively. Revrue + reviewed a sample o significant contracts and
approved by members at the 53rd AGM held on June 15, 2023, be and is hereby or concerns arising from the AC&SFS 2024, provided that such questions, in writing, are reoogionfor omstuconconracts e mane sbnos comint Curent tax payale 14 1173@4075 16.916.821 14,338,344 17079868
. . ) o . . by directors, particularly in estimating the . Perform'edPmoet_‘ll"esmol?minewdenceovgr T iahilities
appr:ove((;l, and tf:rthert that the Dk;rectors be and darelhebrleby autlhonsef[j lto Q”Qzﬂaﬁ submitted no later than June 6, 2025. For ease of submission, a dedicated email address, e ot s | Secumetonly gt Totaabilts 671255 163 s80.473,575 18717.026 St2647.682
such and any other act(s) as may be necessary or desirable, supplemental or incidental . - . o 15.Given the complesty and subjoctiiy, we was ecognised in the appropriae period: Total equity and iabilt 1.023,034,885 686,942,030 499,641,312 §08.918.204
y i (. ) y i v . PP jbn.shareholders@julius-berger.com, has been created to receive submissions from e amater, | | nessed e Group's revenuerecoguition o
to, and or required to give full effect to this resolution. shareholders . | Cnmonconmey e
. The ke areas of significant jucgements data used in the revenue recognition process,
. . . N . . . . . include: h ' .
7.3. That approval be and is hereby given, on a continuing basis, to the revised principles in + methods used o measure progess, e oo Ted ol . .
such as cost-to-cost, surveys of wqu . assessef] girectons' methodology for
the Severance Pay for Non-Executive Directors Policy. Dividend PR St Consolidated & Separate Statements of Profit or Loss
* g terls aboun  Fevonethe adsquacy ot he discomne i he
L . . L . overheads, which requires significant consolidated and separate financial statements
If the dividend recommended by the Directors is approved by the members, the dividend will judgmentand can impact he regaring revenue recognition o constuction
By order of the Board, . . . s ' o Group Conpany Company
be paid on June 20, 2025, to members whose names appear in the Register of Members, comac st cluding il o Doc. 31,2024 Dex 31,2023 Dec. 31, 2024 Des 31,2023
receabies and contrac ok in "
QQ W as at the close of business on May 30, 2025 (qualification date). prostess Revenue 8 566,705,461 443,439,239 493,098,829 421,407,176
i Cost of sales. 43 (495,240,033) (374,304,088) (442,962,366) (363,910,157)
- Other information Gross profit 71,465,428 69,135,151 50,136,463 57,497,019
Mrs. Cecilia Ekanem Madueke Unclaimed dividends B Al iy b e S g Varketng oxpenses @ 2648 (1,044,184 19249 1939589
Contel v Finaneit Reporing. Mamgements Anmual Acesanent o o Reperton nerneContel Adminisrative expenses 43 (74,385,337) (52:861,790) (61,682,539) (44.278,510)
Company Secretary The Company notes that some dividend warrants sent to shareholders are yet to be POyl SRk Lt e A et T oot S Increase n impairment oss on financial assets 247 (10,021,762 (6007.712) (6.772,447) (4.774,176)
FRC /2017 / NBA / 00000017540 resented for payment. We have established that some shareholders are yet to mandate ol el gl et ey et over gans 0 2051545 9570558 20455362 568 202
p p y . y :1‘:;:3:(\:1!5BergerN!germPlc2024AnmmlKepmt,whlchareexpectedtohemadea\mllabletuusﬂﬂer Operating profit 12,701,176 18,791,813 2,495,590 13,002,649
their bank accounts for the payment of e-dividends, and some shareholders have vt he aproprstenesof ccontin policis s ad e ressonablenes o accunting Investment incore 9 20,254,132 6,989,050 18,719,547 7,052043
1 . . . . ¢ . . y estimates and related disclosures made by the directors. ) ) 3 X : ! 3 §
10 Shettima A. Munguno Crescent incomplete contact information. Therefore, all shareholders with ‘unclaimed dividends . Coniudan theapropritenes ofdrectort s e gin oner b scouning an, bsed Do ! e o e o
. on the audit evide{me obtained, whether a nutenal \lncenail‘ty exists. re[aled to events or conditions 'y 5 5 g i & g )y
Utako 900 108 | FCT Abuja should address their claim(s) to the Registrars, Greenwich Registrars & Data Solutions Ltd., e e icome taxoxpense 14 (14,065,892 0507292 7765407, 6732629
Ensdeate vty our appin ot concosons e et on h sl cxience S w0 the Profit for the year 15,506,793 12,652,665 6,054,044 7,690,689
274 Murtala Muhammed Way, Ebute Metta 101 212, Lagos, or to the Company Secretary dateaf our aucitor's feport, However, e eventsor conditions may cause the Group 19.6ase 0
May '12 2025 . . . . continue as a going concern. Other comprehensive i |nc0me
’ at the address of the registered office. Members are being urged to avail themselves of + Bvaluate the cverall presenat content ofh andseparate inancial ltems that will ot b i to ot o loss
) - . : . iif.‘,‘;‘l":.,".'fi.;";;.“d“e}'iia..gm,.mm..sZESZ'VZZT,Lmm.enhm;ﬁ'imf,a,pm.m.f;.“"'e"“ Actuaril s on refiement benef 0 21523 a00501 11920 18,365
the use of the forms provided to update their information, particularly as it relates to the Qb st aproprite i e g e sl oo s o Unclaimed dividend ploughed hack o equity 11 101 804 89 423 101 804 g0.423
o o , isncs it itk he Group a5 bass for fomin an pinion o the concdted nd Separace
mandate of their dividend(s), and use of the Central Securities Clearing System (CSCS). e i s e sy a3 St Uy Belted fax 141 (99.165) (72060,
+5h hoss charged gardi othe ters.the planned (819,679) 490,759 113,764 435,728
and nr;u:g ofthz ::dn ;nd s‘gmﬁcan‘::;ndn findings, |nclud|:|r“gga|:;/“ ;gﬁnﬁu:l;:r::;m: :)nll:l:ernsa’lmp! Items that may be to profit or loss
Notes Special notice mnh‘o ! Atwjl f"myL“mfo“:“ ; hat e ed with el Exchange differences on translation of foreign operation: 45943736 40.363.008
ethical ha' b] bew: endene md “h;me:“ ::nh;\ hall l’ :t Ie‘:m R urplus ) 203,888,782 203,650,707
In accordance with S. 278 of CAMA, Mr. Ernest Chukwudi Ebi, MFR, FCIB, FIOD and 3?;2’:&3'“‘”““""“ b thonghttoBearonourndependencs, sdhere applabio e Related tay 141 (20.365,071) (20.365.071)
i i i . . . . rom the i ith the rged wi we determine those matters that ive i
Electronic information Dr. Muhammadu Indimi OFR, have given notice to the Company and by so doing hereby From he mttrs cmmicated il those charged it sovermance e dtemine s maters et o copslansieeon 244154561 53406432 lodsiamel —BUGMT
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
Relevant documents in connection with the Meeting are available to all shareholders from further discloses to members, that they attained the age of 70 years on June 30, 2019 e e ottt houl o b ey 28 it sepor beaece e et comsegenees Quners of the Compan 243,907 495 52207800 189,453,444 812641
of doing so would reasonably be expected to outweigh the public interest benefits of such communication. .
the date of this notice on the Company’s website: www.julius-berger.com. and August 12, 2017 respectively. Special notice is given pursuant to S. 282 of CAMA, in Renort oo ot ool o megultors ectinerionts i‘:;””““"‘"” ez ‘imme . ” f;:f o ”
453444 | 00 8126417
. . N . The Companies and Allied Matters Act requires that in carrying out our audit we consider and report to
respect of Mr. Ernest Chukwudi Ebi, MFR, FCIB, FIOD and Dr. Muhammadu Indimi OFR, you on the following matters. We confirm tht: Eamings per share
. . . f D e miormtion a1 e which to the best of our knowledge and belief Basic earnings per share (4] [ 15 g5 | 2 aza 481
Proxy who are over 70 years old and are being proposed for election and re-election as Directors. i ay forthe purp . ‘ ‘ ‘ ‘
i) the company has kept proper books of account, so far as appears from our examination of those books Diluted earnings per share (§) 15 9.54 8 378 481

Members of the Company, entitled to attend and vote, are entitled to appoint proxies to
ATTEND AND VOTE in their stead. A proxy need not be a member of the Company. A
proxy form is provided with this Annual Reports and Audited Consolidated and Separate
Financial Statements (AC&SFS). To be valid for the purpose of the Meeting, the form must
be completed, duly stamped at the office of the Commissioner for Stamp Duties, and

Business of the Meeting

The remuneration of “managers” is stated in Note 13, page 107 of the AC&SFS 2024. The
Explanatory Circular on the determination of the Agreement referred to in Resolution 7.2 is
stated on page 162 in the AC&SFS 2024.

and returns adequate for our audit have been received from branches and locations not visited by us;

iif) ~the company’s statement of financial position and statement of profit or loss and other comprehensive
income are in agreement with the books of account and returns.

In accordance with the requirements of the Financial Reporting Council, we performed a limited assurance
of Julius Berger Nigeria Plc's internal control over
financial reporting as of 31 December 2024. The work performed was done in accordance with FRC
Guidance on Assurance Engagement Report on Internal Control Over Financial Reporting issued by the
Financial Reporting Council of Nigeria, and we have issued an unqualified opinion in our report dated 30
March 2025.

These Financial Statements on pages 78 to 143 were approved by the Directors on March 27, 2025 an signed on its

behalf by:

gy S

Toan

deposited at the office of the Registrars, Greenwich Registrars & Data Solutions Ltd., not
later than 48 hours before the time appointed for holding the Meeting.

[ohe At

For: PricewaterhouseCoopers
Chartered Accountants
Abuja, Nigeria

Engagement Partner: Tolulope Adeleke
FRC/2014/PRO/ICAN/004/00000008319

~o7ss01i

30 March 2025

Mr. Christian Hausemann
Executive Director, Finance
FRC /2022 / PRO / DIR / 003 / 183832

Engr. Dr. Peer Lubasch
Managing Director
FRC /2020 / 002 / 00000020708



